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2 XU9 IMRQ
HHQYIMRQDZ R Z KHHHYHY SHWRQ UHJ DUBBWR EDANI LRXQG RUGFDARQ KDV\D HDFFHW\R

TXDDW HEXFDARQ

2 XUO LWMRQ
HOP VRUHP RYHEDULHY/ VR HSXFDARQ WILRXJ K URMVFDURK. DGYRFDA DQGFRP P XQW EDVHG

VROMRQV

7 KIRXIK UMD Z HOP VRLGHQW\ EDULH Y/ VR HEXFDARQ DQGR I HJSRMEGIVROMRYY 2 XU
DGYRTR JLYHVD YRIFHVRWRHZ KR FDQQRW/SHDN RADQG DP VR KRGS WRVHUHSROMEBIVR
DFFRXQWV: LW FRP P XQIW EDVHGVROMRQVZ HSURP RMAKDQU HLQ DYWL QEEG DG SURDRAYH
P DQQHU

2 XU9 DXHV
, QFOMYW
HHP ELDFHA.YHMW DQG \WALYHVRR FUHDW DQ HYLLRQP HOWZ KHIHRYHY RQHV XQUTXHGU I HHQAHYDUK
DFFHBWS DQGZ HBRP HG
( P SRZHP HQW
HHP SRZ HJLQA YLGXDYWURXJ K HEXFDARQ DQG FDUHHURSSRUMQUAHY VR DK LHYHWH.USRWQADO
$ GYRDA
HEUQ) DAMIARQ VR YLRIDARQY LHIDMG VR HSXFDARQ DGYRFDAQ] |RUWRVHLQ QHHG VRVXSSRINMH
| LJ KWRURKDQIH

&RIDER DARQ
HEHDHYHLQWHSRZ HUR SDUZHIKLSVDQGZ RIN FRIDER DAYHD Z LW LOAYIGXDY FRP P XQUAHY
R DQL] DARQV DG RYHLOP HOMVR GLLYHFKDQIH
, QI UW
HOP VRXSKRIBWHKLI KHAMEQEDLGVR KRNV WDQVSOLHOR.  DQG HMLFDCEHKDYLRXULQ DARXU

DRARQVY
,P SDRW

HEHDHYHWDARXUZ RUN VKRX@ EHRUHDAQ) DALHAWP SDPAIQLP SLRYLQ) SHRSBV DFFHW\R
HEXFDARQ DQGLQ SURP SWQJ DRARQ DI CLQWAKXP DQ WL KW YLRIWRQV
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7KH8 1 ( 6&2 21ILIFHLQ1 CP LELDKDVARMERDMGZ IW WH1 CP LELD
8 QLYHMW R 6 AHFHDQG 7 HKQRBI\ 1867 \VRLOARGXFHWH
ERRN5 H3HLQLQU 0 DQKRRG DR Z W IWFRP SDQLRQIXLGH WH
%R WEXE 0 DOXDO 7 KLV LQWDAYHDLP VR RAMISRYH

P DWXQQW HFRXUDI HI HOGHUHTXDOW QG FXGMDMBDGHIKLS
DP RQJ \ RXQJ P HQ Z IWLQ KLJ KHUHEXFDARQ LOWAMWRQY CRLRAV WH
FRXQM

$ XWRUS$ QAUHDV5 REHH SMLOHEWDWKHLQVSLLDARQ | RIWHERRN
DIRHILRP JURZ LQJ AROFH.QVWDAP DQ ER VIQ1 DP LELDQVRAHN
@FN SRUMYHP DBIURBIP RCHY 5 HQIRIAQ) WLV SHYSHAWYH ( XQLFH
6P W + HDGR WHS 1 ( 6&2 2 1ILFHLQ1 CP LELD KLIK@IKWGWH
XU HOAQHHG VR DEGLHW UMQU HEXFDWRQDOGVHI DI HP HWDQG
GURSRXWDMVCP RQJ ER Vi ERIK Q1 DP LEIDDQGJGEDD 6KH

ILDP HEWH@XQAK DVSDUAR 8 1 ( 6&2 WEURDGHUFRP P WP HONR
SURP RAQJ LQFOMYHHEXFDARQ DQG DFKLHYLQ) JHIGHJEDDQAHLQ
DFDGHP LF\VHMQIV

6RXUFH_ KWBY 777 XOHFRRU HD DUAFGY XOHFR VKSSRW
OXORK IHHLQIQ) P DOKRRG ERRN DOG ER V FXE P DOXDO

7 KHG-DKVR WUHM] W IRP XGHWLQ DVKRRY, DFRIS\HLQ
0H]RXDRY $SUO  KDYHVSDUNHGSXEDF RXWRI HRYHJRKURQLF
XQGHIQYHAMR HIADQG QH BRNQ 7 XQMDNVKLOMUDQG 3 LIRMAMY

J DMHHG RAMGHWHARADOL DARQDO! XDUG SRWGHP DQAQ)
DFFRXQUZELOW DQG MVAAH

, QUASRQWH 3 UMGHW DLV6 DIHG FRQGHP QHGWHLQALGHWMBAL) WDW
WHWXGHIWZ HHJYLPWP VR QH QI HOPHDQG\ HOWR FRUXSWRQZ WILQ
WHHIOMMMRY $ KLIK GYHIP HHAQ) Z DV\VZ LIV FRQYHOHG DAKH
&DUNDI H3 DOFHVIR DAGHA HEXFDARGQDCLQ LDAKRMUHDQG RAMICH
XUWHIMDIHN P HDUXUHY 7 KHWDIHB. KDVKLI K@ KWW WP LF QH) GFW
DQG SRRUP CLOWRDQAHLQ 7 XQMD)N SXEQF VAKRRY

2 |1 LA.DY A | RUD QDARQZ LGHDWHAP HQWRLGHIAN XQVD HVFKRRY
DQG SXE@F EXLA@EQIV P DQEDAQ) HWHULP P HADMUHSOLLYRU

G-P RIMRQR KD DUERXVVAKPWIHY 3 URMGHNG DLHG SBG) HELQRUHDWHG
IXQAQ) VR SIHHMWXWHIOAGHONVDGLQYRNHGWH  ( GXFDARD

/| IZ ZKLFK HP SRZ HVFRP P XQIMH/ VIR FROWMEXWIVNLAY DQG LHRXURHY
VR UHRQMAXPARQ H IRW

6 RX\UFH KW8V__ DMUMD AP WRUHY KW O

B
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BLOFHS XIXW  WHWI KWRHEXFDWRQLQ'S$ 1J KDQMEQKDY
EHHQ VHAYHHD YLIRDMS SDUARX@UD |RUJLLYDQGZ RP HD 8 QaHU
WHGHI DRR DX\WRUMHY B0 DCDQGSRIA AKDQI HVKDYHBGVRWH
i WP DAFH FOMRQR! 1HP DBVIURP HAXFDARQ EH RQG< HDUB L[
WXVEH RQGWHSUP DY G¥HD$ VR $ SUO DQHMP DMG

P LARQ'$ 1JKDQJ LY UHP DLQR\VR VAKRRO$ FFRUELQ) VRWHGH
IDPR&KLH -XVAFHR WH6 XSUHP H&RXUMDZ RP DQVSMFHLY DNV
KRP H Z KHHKHJLRBILVVR IDMHRKLGEHY 7 KLV DSSURDAK DQG
SRIMFDOMIQAHVARQI ® KLQGHIWHULQAYLGXDOCHYHIRSP HOWDQG
WUHDWQWHUI XVKUAY

6RXUAH KWBY 7277 XOMRRI HY DUAFRY EDOCHS HEXFDWRO
Uiz W) KWHEXFDARD D1 KDONMWO
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6L P RIWKVIQRWHSDUHIKLS EHE HQWH5 HSXEQFR . RUHDDQGWH
8 QWG 1 DARQV3 RSXMARY) XQG 81) 3%  WHSURWAW &RP EDAQY

( DU DQG) RAHG&KIAB0 DUDIHLQS RKLQI\ D5 HXIJHH&DP SV 1 RQ
IRUP DO{ GXFDARQLQ6DIH6 SDAHY LVDRHDG P DNLQI DP HDQQIIXO

LP SDPAIQ VDI HI XDUELQ) 5 RKLQI\ DZ RP HY DQGILLY 7 KHLQMDAYHKDY
U-DFKHG FIRHWR DGRBVAHINI LLIYDQGZ RP HQDRRW&R] Vo] DU
DQGYKDVDQ &KDU 7 KHHDUHDVDIHKRP HVRVRP HR WHZ RUTS VP RIW
GHQVHY SRSX@WSUHXIHHFDP SV Z KHIHRKDEBHQJ HY VXK DVHDLD
PDWDIH DIHWQ RHJ) R 5RKIQI\ DIWLY JHQGHJ EDHG YLIRBLH
DQGDGRBVAHINBUHI QOQR DUHZ LGASUHDG © W QHDUD R
DCROVAHIW @ANLQ) DFFHW\RI RUP DOHEXFDARQ LQ WHHVHMQIV WLV
SWRIUP P HLVIL@Q) DRUMFDQIDS WILRXIK — GHAFDMG\DIHVSDRHY
7KHHIQFOGH  ZRP HQ IUHQRD \SOAHVDQG AP P XQW EDWHG
GO AHIAHY 7 KHHKXEVQRARQD SURYLGHDAFHW\R HEXFDARQ DQG
HAHIADOD HVNLAY EXWDOR R | HJP HQECKHI®K DQG S FKRVRADO
VXSSRUNQVHRXUHDQGHP SRZ HIQJ HOYLLRQP HOW

RXURH KWBV 277 GKDNDMEXCHFRP  EDQI@GHK URKIQI\ D
UMV NRUHXO I XQGHE XQ SD SURWRMHIKHY
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" H/SLWM JUDGXDOLP SURYFP HW' LI QULFDQAGLVSTUMEY LQ SUP DU HEXFDARY
EH/Z HHQ XUEDQ DQG UXUDCDUHDV LQ &KLQD SHIMVXQEHMFRUIQ) WHFKDIQI HR
DRKLHVQ)  HEXFDARQDO HTXIW ) DAY VKK DV XQHTXDO SHUMMGHOW
QMR HOV  LODGHTXDM  IQUDWMKAMIH DG GVSDUMEY  1Q  WDRKHJ
TXDW LFDARQY FROMEX\W VR WLV LP EDIDQRH 7 KH FXULHWMOQYHAR HOW 1O WH
HEXFDARQ VFRVRULQ LXUDODUHDY SLRYHVR EH LOVXI | LFLHOWDQG D P RUH HTXLWZE®
DQG BUHMG DORDARY R UARXUAH/ LV HAHIADO VR HVXUH EDDGRHG
GHYHBSP HMWZ WILQWRHDUDY

6RX\UAHKWBY  Z2ZZ QDMHFRP DUAFBV V

7 HOFKHYDRLRW/ HEDQRQ DUHI Q). RQ WMNHVR SLRAMAD DLQWAKH
FKLRQLF XQGHUXQAQI R SXEQF HAXFDWRY Z KLAK KDV B VIKHP
VIAXJ J Q) VRVKUYLYHZ IW\VDDUH/DV@AZ DV SHUP RO 5 HAHOW
JRYHQP HMECCPARQY KDYHUHHOHG KOG Z RQJDLQV GHBHIQ) WH
I LQDQADCRUMYLQ WHHEXFDARQ VAR 7 KHIDLOXUHVRLP SOP HMWD

| DLUVD@Y VFDBIUH GRW D ELRDGHUQH) BRAR SXEDF HEXFDARQ
IXQAQ) 7KH3XEQF3 UP DY 6RAKRRY7 FORKHY / HIXHKDY

KLJ KQJ KW WDAKLY VWP DAF GMOQYHWR HINKDY SXVKHGWDRKHY
VRWHEUQN MRSDLAMQ) QRARQ® WHU@YHIKRRGY EXVDOR WH
IXVMUHVR / HEDQHHKLGRLHY ( GXFDWRY, QMODARQDCDQG LW

J GEDCEDWQHY KDYHFDEBG RQWH/ HEDQHHI RYH.QP HIWR
SURIMMHIXQAQJ |RUSXEQF HAXFDARQ UHRIQMQJ MDVD

IXQEDP HMBCKXP DQ UL KWDQG WHI RXQEDARQ | RUQDARQDCUHARYH)
6RXUFH KWBY 7277 H IHRU HD WP ®EDORD HXFDRY
RURQ) ILJKWRUIXQEP HMIOUIKW

2Q $SuUo WDFKHY CAIRW , DT @XQFKHG D QDARQZ LGH VIMNH
HADDAQ) G-P DGV 1RU KL KHJMVIIUHY DQG LP SURYHS Z RNLQ). FROAMRQY
/ 5B\ WH &RRUEQDAQ) &RP P IMAH IRU 7 HDFKHY WH IMNH FDGB( IRUD
(WDQJH R ILQDGADOLP SIRYHP HW  LOFOXAQU DABZ DAY 1RU QMQ) FRW
SUIRHAMRQDO H SHMWY WDQWSRMMRY KRXAMQJ QG FKLAS VKSSRUW 7 KH
PRFP HOW JOQHS WOPMRD WWRXIK \RADD PHAD ZIW  HEXFDRY
KUK KW GRY WEQAQ) JUHYDORHY DG WH XU HWQHS IRU LHRP

0 DO FROADPWWEIRKHY KDYH USRUMED JRQH XQSOIG IRJQHDLD VER\ HOW/
ZKIGIRMHYHOQDVOMBID/  SHUP ROK  DZ DIHGHP HE XQUXWWELQDE®
DP LG UMQ) QYLQJ FRW &RP SDUHG VR RIHUSXEQF VHRRUZ RINHY WDRKHY
LQ, WDT UP OQ CP R WWH BZ HMBDLG IRIAQ) P DY VR VIENH RQ DAAMRD0
NREVVRVXSSOP HOMMHULGRRP H 7 KHVWNHFDOHG Z LEGHVSUHDG AMXSWRQ R
VFKRRY CARW WH FRXQW  ZIW FOMARRP V @UHD HP SW DV WERKHY
UHVSRQGHE HQ P DWH VR WH FDEDI RULQGXMAMDODPMRY 6 FKRRODEP LOMADRLY
YRFHG VHIRXY FROFH.QV DERXWWKH SRMADOLP SDRARQ WH CFDGHP LF \ HU
ZDUQLQ) WDASLRERQI HS DRMRQ FRXGS | XUMHU GH-BHQ WH FRXQM V RQJRLQJ
HEXFDARQ FUMY

6 RXUFH KWBY 777 QZDIDERRP Q7 V ILDTL WDRKHY @XORK
QDARQY LGH VWWINH EHMAJ SDy

" HVSWMADVH LWV GROUHGE) 0 \ DQP DUVP LAV MQUS DQG D UHEHCDRIDQRH
VR| CALOVMIFDUMTXONHUHIH HIROW KRAMAH KDYHSHMMMS | RTRZ LQJ WH
GDWDAY P DIQWGEHTXINHRQ 0 DUK $WKHEHILQQQ R
$SUO  WHS QWG L DARQVUSRIMGKDWKHP LOMRY FRQGKRMG DABDW

DAMZFANV D \WUMKHF-DVH LUHDQQRXQRHP HOWZ KLAHWH QU DFRXVHG UHEHD
JURXSVR LQMDAQ) DADXOV 7 KHHDUMTXONHUAXAMGLO GDMV RYHU

LOWUHY DOGOIW  SHRSGIP MAQ) Z W 0 DQEDD EHQI WH

KOUGHAMKIWAW + XP DQMZUDQ RSH.DARQV | CRHWL QU LFDQWAKDTBI) HVGXHVR
RYRQI FRYQAADQGP LAV P SRHG UHAMPARYY GDYIQU P DO DIIHAMG
DUHDVLQDFFHMEGIVR LG RU DQMVDARQY 7 KHS 1 KDVFDEBGIRUDQLP P HADM
KDOWRP LMY RSH.DARQVVR SURIMMHUHIH H I RWDQG HOKUHXQKLOGHHG
DFFHWI RUKXP DQUVUDQ DAMMEGRH

6RXUIFHKWBY 777 EFFFRP QZVDWFBV FS ZN YR
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3 XEQF H3XFDARQ LQ 1 HSDOKDY EHH) AMXSWS B\ QDARQZ LGH WMNHY Z KIFK]
EHIDQ DAMKHEHILQQIQJ R $ SUO &RP P XQW VFKRRIWDRKHLY DLH FD@Q)

IRUMHJ RYH.QP HOWR SDWDGRQ) [ DM 6 FKRRO( GXFDARD'$ PADQG GHP
NRE VHRXUW DQG | LU DGP LQMWADAYHWHDR HIW7 KH SLRMM KDYH UHXOMG
FOQFHIHG FIWH/ GHI) H H CP V' DQG LOWULXSWS WORKHJ WOLQLQ)

PDQ GADIRIXHY QR DIUH-P HIWKDY EHHD UHDFKHS \R 10U $V D FRVHTXHOFH
WRXVDQGY R WXGHIW KDYH EHHD GIWZ IWKRXWDRFHW R HEXFDARQ DG W
DFDG-P LF\VAKHEXGIUHP DLQVXQRHIIO

6 RXUAH KWBV.  UMQIQHBD@D®O FRP QHZ V.

7KH6\ UDQO LQVMIR $ GP LQMADAYH' HYHBRSP HMWDQGWH

0 LQWWUR ( GXFDARQ KDYHLQWDMG FRRUELQDMG H I RIVVR LHQWDM
WRXVDQGVR IRIP HISXEQF VHARUHP SBR HY/ SUP DU® WERKHY
ZKRZ HHSUHMRX\O® QWP IWHEGXUQ) WHWIXUHR WHQRZ
GBRMHGYDKOUDO$S WOGLHILPH 2Q  $SUO  WHO LOMM R
+XP DQ' HYHBSP HMDQQRXQRHEWHUHOWIWP HWR RYHJ

IRUP HUHGXFDRY/DQG OGP LOVADAYHWE| | RTBZ LQJ D

FRP SUHKHMYHUHYHZ R WHUSUR HALRQDOT XD LFDARQY

JHRI UDSKLF SR HOMQMMARQDOQHHSY DQGDUHDVR H SHIMH
0 D) R WRHUHQWBMGKDGEHHQ U-P RYHGILRP WHUSRMMRQVIRU
SOUAASDAQ LQ DQW JRYH.OP HIAWGP ROMDARYY 7 KLVP RYHLY
SOUAR D EURDGHJQDARQDOADQMMRQ XQGHU3 IMAGHS KP DGDO
6KDUID Z KRKDVSBE) H3VR UHVEOVHWIMMLQMIMARDY UHARH
HARQRP LF WIZELOW DG UH HAEQMVK FROMAXPAYHLQMUQDARQDO
WHIDARQV I RTZ LQJ P RIHWDQ DGHDCHR FRQ QPADQG LOWEELOW
BRXUAH.KWEV 777 Q7 DUE FRP QHZV L UDD P LOMMHY
HOWWM HP SR HY QWP WHS XQGH DADG

< HP HQ VHEXFDARQ HARULY FXUHOWD 1 CALQU DWRILFRUMY 0 DQ\
XQYHMW SUIRHARWLQ < HP HY UHRHYHP ROK® \DOUHYEHE HHD
DQG  GRIDW/ 7 KDABDYHVWIHP XQLEGIVRFRYHUHYHQ EDUF
QHFHWIMHY DQG SXVKHY HEXFDRW\RZ DUGH WHP HSRYHW ) LQDQADO
KDUBVKLSVKDYH®G VR SIRMAVLQ Z KLFK SUR HWRLY DUHUHTXHMGQ
SURIMYDARQ R H3XFDARQ DQG DFDGHP LF \DDUHY 6 WGHIWDOR
EFDUWHFRQHTXHOAHVR WHRUMY DVZ I WHP DU LQDOVHGDQG
RYH.EXUGHOHG WORKHY FROAQXLQU VRVXI 1 HJ WHTXDIW R WOFKLQJ
KDVGHFOQHS :  IWRXWBLRSHUIXQAQI  SXEQF XQLYHMWHY DUHI CALQ)
LOWEELOW SRRUTXDOW DQGUHRXUAHVFDLAW GDYLQ) WXGHW

Z I XQRHIRLQW

6RXUFH_ KWBY__ZZZ DOIDQDLP HADR.J \HP HOL

DADGHP LF XU HY KXP DOMVIUD0 DPWRD VR HOVH WKIJ 1 R
XQYHMW SIRHARY

( DUD WM\ HU , UDHOFRHGM] VRKRRYBGE WHS QWG DARQVS HIH

DQG: RNV$JHOR IRU3DGMAQIDQS HXIHY 815: $ LOWHRFXSHS

© BMWAOON 2Q $SUO  ,VIDHDSRDFHIRAED HOMH3815: $

VAKRRY LQVHYH.DOQH.) KERXUKRRGVLQ ( DAMHXVDBP ) XUMHP RUH WH

, MIDHDO LOIMA R ( GXFDARQ KDVIMWXHE RUGHWVR FRHWHHVAKRRY Z WLO
@ VS$WIRXQG 3 DOWAQLDQ FKLEEUH) DIHALHAD Ol HAMGE. WHFGRXUH

RGU $ IWUWHFRXWHR 8 15: $ VKRRWLQ( DWWHX\VDBP 3 DBMAQLDQ

FKLABUHQ Z RX@BRQ® EHDEGVR DG, UDHD HEXFDARQDCLOWAMARQY DQG

IRGRZ DFXULFXOP WD QRIHY3 DOMAQLDQ LGHIAN

6RXUFHKWBY 7277 DM FHDFRP Q72 V
XQZ D DILODOMS VEKRRY 1O REEXSIHG FDWMWLXVOBP

IMPHOWKXW GRZ Q

' XUQJ DSXEQFKHUQI KHIBRQ $SUO  6HQDRU: LQ* DWKDIDQ
FKOLUR WHGE HODM&RP P WHRQ %DM ( GXFDARY FDGBGROWH

" HBDUR HOAR ( GXFDARQWRIX@ HIRIFHWH* RRGO DQQHYDQGS5 LIKW
&RQGPW* 0 58 VXEMPNQWH. R %DVF( GXFDARQ&EXULFXOP IRUWH
XSFRP LQJ DFDGHP LF\ HOU + LVDSSHOOFRP HVDP LGJWRZ Q)

FROFHLO RYHUUMQ) FDHVR EXQLQJ LOVAKRRY CALRWWH3 KLOSSIQHY

* DKDIDQAWMGDDP L) CODILRP WH DG 3WRILP P HIRU

, QMLODARCDOE WGHMS WHAP HOW3, 6% Z KLFK VKRZ HEWH3 KLOSSIOH/
UHRUEQ) WHKLI KHANOQAGHIFHR EXGLQI P RY  SDUAALSDAQY
FRXQMHY 7 RDGAHAMWLY KHHP SKDAVHEWHLP SRYBQFHR LOWMAGRQ)
YOOXHVVXFK DV URSHAWHP SDI  DQG AVALSAOHHIUD LQ DRKLABVHEXFDARD
8 QGHUWH* 0 5 & DQG9 DOXHY( GXFDARQS PWWHFXUWIEXOP LVUHMGVR
SURIMIHFKDLDRWUGHYHRSP HIWDQG HMLFDCEFKDYLRXU Z LK DVARQJ

HP SKDVVRQ TXD LHE LOWAKPARQ DQGDVAKRROZ LGHOSSURDAK. 7 KH@YZ. DOR
LHTXLLHYDQ DQOXDOUHYLEZ. R RAWRP VAR HVXUHLW H I HRAYHOAA

* DK DDDQ WG WDASLRP RAQJ SRAMHEHKDYLRXUWURXI K YOOXHY
HEXFDARQLVNH VRFUHDAQJ VDI HUDQGP RIHQXUMUQ) GOLQLQ)

HOYLLRQP HOW I RUDEDMYGHOW

6 RXUAH KWBV__ Z HE VHODMJIRY SK SKRIBLHBDVH B DS
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YHDUXKVY HIXFDARQM VWP | DRHVLOWAMI LHG VAKWQ, DVWH
JRYHLOP HOV KDV GHBHHG W LGHRIILFDO FROARD RYHJ
VAKRRY DQG NIQGHUDUMYY ( GXFDMY DH VXEMPMG \R
SRIMFDO (R DOV DAHAP HQV DG WRH @EHBG DV
(H WHP MM D WP ELRDGD DSSMHG VR AMHIMMM DUH
EDUHG IURP WEFKLQ) SRUMRQV 7KHXVHR P LORUMMGHW
LQ SURSDJ DQED DRAYMHY | XUMHU XQGHMRHY WH UHILP HY
FRPPLWHW R HPEHSAQ) W QDUDAYH ZIWIQ WH
HEXFDWRQDO IDP ZRIN 0 RHRYHJ WH P LOBUVDWRQ R

HEXFDWRQ KDV LOFUDHG Z LW WH JRYH.OP HOWSURP RAQJ

WH HSDOMRQ R (PLOVY DQG SDMRAF FOEW 7KL/
DSSLIRCAK KDV HIHAWHD P DULQDOMG  LQG-BHOGHW
HEXFOWRQDO YRIFHY DQG VXSSIHAMHG  FUMFDD WLQNLQD

WDOQMRP Q) VKRRY QR DHIV IRU WM GUYHD
LG-R®I LFDOL.QERAMCDARD

6RXUAH (8 YW IMAR

7KHO LOMA R ( GXFDARQ KDV DQQRXQRHG WIDAMEUAQ)

6HBWP EHU ( WRQLDZ LGDADQMMRQ\VRR D SDUADED SDLG
YRADARQDOHGXFDARQM WP LP SCRAQ) DSSUR LP DMD R
WKHFRXQW Y/ YRADARQDOWMGHOW DQGP DUINLQJ D

\LJ QU LFDQWAKDQI HLQ WHHEXFDARQDODQGVTSH 7 XIMRQIHVZ LG
DSSO VRLQAYLGXDWZ KR FRP SOIMS YRIDARQDOKRRY. IWLQ WH
SDWILYH\ HDWYRUHDUQHE DXQLYHIMW GHI UHHBMW/WOQ W\ HOLY
DIR 7 KRHODUGHYP XWWORZ FRYHUWHFRWR HADLQLQ) LQQHZ
I LHIBY ViXFK DV DI UFXEMUH VILRUQ) KDQALRDIW DXVRP HKDQLRY
RUP DIRQU

' HBHOAQ) RQWHILHEBR WXG  WHFRWSHUFUHAW LaUDQIH
IR W H FBWRUP XVIF DQGDUABLRIUEP P H/ Z KHHIW
Z LOEHWLI QULFDQWD KLIKH.L EHE HD DG SHURHAW
7 KHSRMADCLP SDPAR WHHFKDQI H/RQ WXGHMHILRD HWDQG
WKHDYDLODELDW R FRXOAYUHP DLOQVXQRHIILQ DAMLYMP H 7 XIMRQ
Z L@DORDSSO VR DTS XWDQ @QJXDJ HYRFDARQDCSURILLP P HY
EDVHG RQ FROFHLOVWDWFRQAQXHG LOMAXPARQLQ'5 XWDQ @P LW
VX GHWK/ I XVWKUHDFDGHP LF DQG FOUHHUSRVSHRAW GXHVRR LUK | LFLHQW
( WRQDQSIRIAHRA

© KIGIWHLOARGKFPWRQR WIMRQ DLP VVRFU-DMDP RH
VXWELGDEGI XQAQ) P RGHD YRADARQDOHEXFDARQLQ ( WRQLDZ LD
VA@DAHD P LAIRQIXQAQI JDS

6RXUAH.(55 1 HZV

&XUHMD &URDADLY| DAQ) VHYH.DOHEXFDARQDORK DEBI) H/WDAGH-GWR
EHDCALHWHGVR P HAAMHHYRYLQI G-P DQGVR WH@ERXUP DINHA2 QH

NH DAXHLY WHQHHGVRP REHQWHFXULFX@ VR DA Q Z LW WHJ URZ LQJ
JUHHQ DQG A MICLQGXWMHY 7 KLY UHTXLLHYHVXUQD WDARMGHIW DLH
HIXLSSHGZ LW WHQHAHWEL WNLAYI RUHP HILQD VHRRY 7 RFGRHWLY
JD5 WHHLYDQHGIRUDP RGHQMWHG FXULFX@Z KLFK Z LADOR UH GRWKH
QI MIDVDARQR WHZ RUTS ( QKDQALQI HEXFDARQ LV AXFLDOM I RAMLQ)
DQ DECSWEGDQG VNLABG Z RINIRUAHFDSDEGIR P HAAQU &URDADY

HARQRP LF QHHBVDQGWHGHP DQGVR WWHM@ERXUP DUNHVY
6 RXUH_&URDAD:  H-N
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2Q $SUO  WHS. \DOPWRQHGIRXUVHIRU* HRULDQRILFADY
0 6KDOYDYHERGH 0 ) D. HHDGH * IRJL* DEMDKYLD DQG. DUR
. DMVEG Hi RYHUVHIRXVKXP DQ UKW YLRDMRQV GXUQ) SIRMM
VSOINHGE\ * HRULDVVXVSHMRQR ( 8 DFRRMRQWOWV %HRG H

Z DVDFRXVHGR RYHOHHQI SRDFHYLRBIAHDI DLOWMBLRIMMMAY Z KLB
* CEIVIVKYLLDQG. DMVEG HDGBY H3D | DLBGVRLQYHMI DMWH
DEXVHY 6 DQPARQHG XQGHUWHS . I GREDCKXP DQUIKWUHILP H WH
RILADYQRZ IDFH8 . WDYHOEDQVDQG DAHNUH HY 7 KHP RYH

| RIRZ VHOUDHUNRLQWOQPARQYZ LW WHS 6 DI DLOWRKHU* HRULDQ
GOEHYIQ' HHP EHU

6 RXUPH_5 HOMLY/

6\MGHIWIURP SULYDMVAKRRY RQPHDJ DLQ DFKLHYHG WHKLI KHAV
VHRQEDY H DP UHVXAV Z LW WHI LOMWMVAKRRODSSHDUQ) RQO LQ
UBSODFHODARD® 2XWR  SXEQF\VAKRRYDQG ~ SUYDM
VAKRRY WHKLJ KHAWMUDONHG WEMALQWAMARQ LY ( VARDDYEMFDH
6HXQEUD' U) HIHLDED6LODIQ2 QYHLDGHS | HP «V $ P R WH
WS SXEQFVAKRRY P RMDHBFDMGLQWHGRIN XQGHIARIQI D
FOOUQRUM VRXW AYLCH
, QFROADWMWHERMP R WHQDWRQDOREBIFRP SUMAYQLOHSXEQF
VAKRRY DQG ROHSULYDMVAKRRD DIMYDMGLQWH/ VERQ
P HARSRIMIQ UHI LRQ DQGH KLEMQU QH DAYHQDARQDCDYH DI HY
7 KHHVAKRRYWSLFDID HQURCDKLI KHJSLRSRUARQR WXGHOW I LRP
HARQRP LFDID G\VOGYDQUR H3 EDANI LRXQGY DI CRRUFGRHD OONHGWR
@Z HJDFDG-P LF SHURUP DQFH 0 LQMA R (| GXFDARQ CDM\KRZ VVWDW
WXGHVZ KR CR QRAUHAH.YH6 FKRROB RALDOB XSSRUNV'S 6 (
FROMMM® RXVBHIRP WHUHRQRP LFDED Q\DGYDQM HESHHY
ZKRTXDD\ 1RUS 6(
1 REE® WHWDMLQMIAMWRY ( VFRD6 HIXQGEEUD YD DA
%DQKHLDLQY DBIEDS P RHLD 0 RVD LVDAKHERMP R WH
DN Z LW VX GHOWDLOXUH DQG GLRSRXWLDWAY P RUIHW(DQ GRXE®
WHQDARQDCDYH.DIH
6 RXUAH_7 KH3 RAXIDOL HZV

LQ$SUO ' RARY: IWRX\VW/ARGHY 0 6)  UBSRIMGWHI LAV
FDHVR FKLGS P DAXWMRQDAKH( 8 IXQEHGP LI WDQWAP S RQWH
* UHN IMDQGR 6CP RV 61 FKLABHDIURP 6\ UDDQGS 1J KDQMEQ
DIHGM] P ROMVVRM] \ HDU/ Z HHGADI QRHGZ LW DFEXWM

P DIXWIMRQ UHTXLUQ) XU HWFDLH ©  KLGBHO 6) FRXGBQRW
CHLQMYHY QON WHP DEXWMRQVR FDP S FROAMRYY IMKLI KQIKWG
FKURQLF GH LAHQAHVLQ | RRG DQG P HALFDOVHIYLRHY DV MHRXV KHDOK
UM\V $ SSUR LP DMD DTXCUMUR WHFDP S)VUHAGHIW DLHAKLGEHD
" HVSLWMLP SURYHP HOWRYHUWHSUHYLRXVO DM\ FOP S WH6BDP RV

| DAAW KDVIDRHGFUMAVP | RUYLQKXP DQHDQG GHI LDAQ)
FROAWRQVGXUQ) SHIRGVR RHARZAQ) 0 6) XWHSWH* UHN
JRYH.QP HOADQGWH( 8 VRHIKDQPHSCHADMF FDUH SURYIGH
DGHTXDMQXWIMRY DQG UHQWIMI LQDQADCDMMEQRHVR D OP
VHHNHY VXVSHRGHG LQ - XQH

6 RXUPH_5 HAOMY/

7KH' XWK JRYH.OP HOWV CESURYHG EXGI HAFXW DLHUDIMQ) FROFH.QV
IRUP DQ XQLYHMWHY DQG UAVHDURK LOVAMVMRYY , QHOLD $ SUO
WH6 HODMDSSIRIHG  ELAIRQ PXWWRKLI KHUHGXFDARQ 7 KH
EXGJ HAEXW FRX@ SRMADED KXUADGYDQRHP HOWLQKHIOK, FOP DM
VAHORH VDIHNV DQGWARKQRIRI\  DVZ IWRXWSURSHUI XQAQ) 1HZ HJ
WYGHOWZ LEHWOLQHS DQG YDURXVUHAHDUAK SLRWRWP LIKWEH
GHD)\ H5RUFDQFHIBG HQALHD

7 KH$ WRADARQR 8 QLYHIMMHVR WH1 HAMHDQGY KDV DQQRXQRHG
SOMQVVRVENH®GI DODPARQ VR WRS VRP HR WHEXGI HAFXW
6RXUAHL/ 71P HV

2Q $SUO  WHS. JRYH.QP HWGHHGHGIWSRIA R DSSOLQ
9DOH$ GIG7 9$7 VRSUYDMVAKRROHVGXUQI D+ LIK &RXUN

KHDUQJ 5 HBLHHBMYHY | RUEKDQPHIRUS DAKHDB HAYHY + 0 5 & DQG
WH' HSDUR HOWRU( GXFDARQ DU XHG WDWMHP HDVXUHDLIP VR
HOKDQPHW] | DLLOHW DQG J HOHIDW DEAMRQDOHYHIXHI RUSXEQF
VHMPHY LOFXAQ) WIMWHEXFDARQ

7KHSRIA [P SOP HOMGRQ - DQOXDU ZDVSDWR / DERXWV
HDPARQP DQUHWR , WOFHYD G DOFKDIHIHILRP JLRXSVLIQFXAQ)
SDUHWR FKLEBUHD Z LK \SHALDCHEXFDARQDOQHHGY DQG G \VDELOAH/
6(1' DQUGEZ SD LQJ IDW VKRRY ZKRFDIP WY

QVAUP LODMY DQGLOARP SDAEBIZ LW KXP DQUIKW@Z 7 KH
JRYH.OP HOARMDME WDAH HP SWRQVZ HHFRQMGHHG EXWKGP DMD
UHWRAMS GXHVR DEP LQVADWYHFRQAH.QV 2 QO 1HAVIRUFKLAELHD Z LK
DERDCDXWRUW HEXFDARQ KHOOM DQGFDLHS@Q ( + &3 QOP LQJ
WHUVSHAILF VFKRROUHP DIQH HP SW

6 RXUFH_ %98
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&RWD5 LFDLVFXUHAD 1 DAQ) DMWIQULFDQWAIMY/LQ SXEQF H3XFDWRQ GXHVR D@AN R
DEHIXDMIXQAQ) ' HEMWWHFRQWMWRCDOHTXILHP HOAWMDW SHIFHOAR * ' 3 EH
DERFDWMG R HEXFDARQ WHJIRYHLOP HOAKDAMWKHE WIVVR MNRYHUKDD 7 KDAKDVBG\R
YDURXVQH DAYHFRQHTXHIAHVI RUWHSXEQE HEXFDARQVHRRU \KAK DVWHI U LQJ R
WDRKHY VDDUHYI RUILYH\ HDWXQGHUWH/ 7. | RUBWHIWHILQ) 3XEQF) LQDQAH 7KH* R
3XEQF ) XQG( GXFDWRQ FOP SDLIQE\ ( GXFDARQ, QMLDARDO DAQ$ P HIFD (,/ $
KLIKQIKWG WHXUWHR | RUDGYRFDAQ) | RUWHFDGRHIDMARQR! | RIHIQ GHEVWR HIDE®!
IQRUDVHG IXQAQ) | RUSXEQF HEXFDARQ

B6RXUAH_( GXFDWRQ , QMLDARCDO

+ DIMWVHEXFDARQM WP LI DALQI D GH-BHILQ) FUMY | XHIBG E\ RAFDOWQ) JDQ) YIRGFH P DWG\SORHP HOW
DQG AKLRQLF XQGHIQYHKR HOA7 R SIRMANAKLAUHD WHIRYH.OP HVWKDVIHRIDMG QLD \FKRRYILRP
JDQ) FRQARDG ] RQHVIQ3RWADX 3UQFHWR\D HUDUDY + RZ HYHU WLVKDVGG VR VHYHHRYHARZ AQ) Z W
FOWRRP VRXUHAD DAFRP P RGDAQ) GRXEBIWHQXP EHUR WMGHOW DQGWDRKHYWAKIJ@QJ VR FRSH

Z IWRXVWXI [ LEHQAKSSRUIVG (RQ) WEIQAQ) \KRUBIHR WDFKHY Z ROHOHG B\ GHD\ H5\DDUH/DQG RYRQY
WINHY KDVIXUMHUH DRHEDMG WHVAMDARQ ' VSOPHE \WYGHWI DFHDGAMRQDCEDUIHY \KFK DVWHOAN
R LGHONLFDARQ GRAXP HQV Z KIFK KEP SHYWHUHUR® HIADQG DFFHIR CFDGHP LF UHRUGY

6RXUAH_+ DWDQ7 1P H/
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9 LRBIAH DAVAKRROUHP DLQV DML QULFDQAMAAKHLQ) I GH-BO D HAMQ)
WYGHONY ZHDEHQI P HMO KHDOK DG GDUQQ)  RAHRP H/
,ALGHOW R YLRBOAH LOFXAQ) SK\ MFDOSXQMVKP HOWVEX®LQ) DQG
RMHUIRP VR DEXVH FROAQXHWR EHZ LGH/SUHDG LQ VAKRRY DRIRW WH
FRXQA $ VD U-RHQWUH) LRQDOFRQ HHQRH ) LNMKDV NRLQHG RIKHU3 DRULF
QMR 1Q DEGHMQ WH QHG IRJ VARQHJ FKIGS SLIRWPARD
P HAKDQLWP V DWAKRRY 7 KH SHOUMMMWWRBOAH QRARQD FRP SUMHY
WH\VOHV R PDQ WXGHOW EXWDOR XQGHP LOH WHU DELOW \R
HQJ QI HLQ FOWHY DQG EHOH IWLRP WHUHGXFDARQ

6 RXUFH KWBY 7277 XQRH RJ SCHITEVDOGY SUHW
WHBDHY RHDAQ] VOIH VSERHY DOG KHXDQ) KHDUNV ELLTKWIXVMULHY
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