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2 XU9 IMRQ
HHQYIMRQDZ R Z KHHHYHY SHMWRQ UHJ DUBBWR EDANI LRXQG RUGFDARQ KDV\D HDFFHW\R

TXDDW HEXFDARQ

2 XUO LWMRQ
HOP VRUHP RYHEDULHY/ VR HSXFDARQ WILRXJ K URMVFDURK. DGYRFDA DQGFRP P XQW EDVHG

VROMRQV

7 KIRXIK UMHDUAK Z HOP VRLGHQW\ EDULH Y/ VR HEXFDARQ DQGR I HJSRMEGIVROMRYY 2 XU
DGYRTR JLYHVD YRIFHVRWRVHZ KR FDQQRW/SHDN RADQG DP VR KRGS WRVHUHSRMEBIVR
DFFRXQWV: LW FRP P XQIW EDVHGVROMRQVZ HSURP RMAKDQU HLQ DXV QEEG DG SURDRAYH
P DQQHU

2 XU9 DXHV
, QFOMYW
HHP ELDFHA.YHMW DQG \WALYHVRR FUHDW DQ HYLLRQP HOWZ KHIHRYHY RQHV XQUTXHGU I HHQAHYDUK
DFFHBWS DQGZ HBRP HG
( P SRZHP HQW
HHP SRZ HJLQA YLGXDYWURXJ K HEXFDARQ DQG FDUHHURSSRUMQUARY VR DK LHYHWH.USRWQADO
$ GYRDA
HEUQ) DAMIARQ VR YIRIDARQY ULHIDMG VR HSXFDARQ DGYRFDAQ] |RUWRHLO QHHG VRVXSSRIAMH
| LJ KWRURKDQIH

&RIDER DARQ
HEHDHYHLOWHSRZ HUR SDUVZHIKLSVDQGZ RIN FRIDER DAYHD Z LW LOAYIGXDY FRP P XQLAHY
R DQL] DARQV DG RYHLOP HOMVR GLLYHFKDQIH
, QI UW
HOP VRXSKRIBWHKLI KHAMEQEDLGVR KRNV WDQVSOLHOR.  DQG HMLFDCEHKDYLRXULQ DARXU

DRARQVY
,P SDRW

HEHDHYHWDARXUZ RUN VKRX@ EHFUHDAQ) DALHAWP SDPAIQLP SLRYLQ) SHRSBV DFFHW\R
HEXFDARQ DQGLQ SURP SWQJ DRARQ DI CLQWAKXP DQ W KW YLRIWRQV
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$ QHIDLVIDAQI WM. QU LFDQWHEXFDWRQDCHK DB HY DV WA YH/
VR SUSDUHIW RX\W | RUDQ LOFUHDMQI O G QCP LF MERXUP DUINHWV

6 SHONLQJ DAUMH< RXW( ' HYHERSP HW RKP 0 LQMIMU< DAQH
( 00 DKA.2 XDDGXQEHIFRHGWHXUW HIWHGVRUHRP WH
FRXQMI VHEXFDARQ DQG YRIDARQDOAMLLQLQ) W VIMP V< RX\WK
XQHP SBR P HW FHBY  SHRHOWQ\RP HDUHDV DQGD

P DVRUW R \ RXQJ SHRS®HIDFHERY WP XQHP SR P HWRUDWH
FROLQHG\RXQWEED! BZ SD\ LQJ MEVWDWOLOR DI QZ LW
WHUTXD@ LFDARQY 2 XDAGGAH. DMARQVRWHGMXSWYH
LP SDAAR LDSLGWRKQRERI LFDCRKDQIH SDUARX@UD WHUMHR
DUA LADOLQWMII HFHDQGEL) G Z KLAK DIHUHKDSLQ)

HP SR P HQWDIQGWDSHY DQG UHOGHIQ) QHOUD KDD R H LWAQJ
Z RINIRIFHWNLQY REVRBMZ IMLQ I LYH\ FOW + HZ DUHG R WH
IYDQLMKLQU P LGGBHI WHGHFOOHR P LG WWIGBGNREVG DQG

HP SKDVIMHG WHFUMFDOQHHG VR GHYHIRS DEDSVWE®! | XVWKUH UHDG,
WNLAY + LVP HADIHZ DVXQHTXLYRFDOVEFNGQ) $ QHIDN
HEXFDARQ FUMVG-P DQGVDWDAFDOHMIONIQ) R KRZ \ RXQU
SHRSBIDLHWOLQHGVR P HAMMHFKDEBII H/R WHP RGH.QZ RS
6RXUAH_ KWEYV  HOWHXGD EXVIOHW KW O

$ UBRIE\ $ PARQS LGKDVVKRZ QWKDAP DQ. HSXFDRYKDYH

H SURWHEWHUGHMLHVR GDYHWHUSUR HAMRQ GXHVR D GHROQH
LQWHTXDDW DQGDYDLMELOW R ZRNHY 7 KRHUP DQLQ) DLH
VXEMPMG VR D QVSURSRUARGDMZ RINGDG EXUEHD Z IWRXW
DGHTXDWAI LQDQALDCARP SHVOMRY 2 QWHFRQADY  WORKHWDLH
\SHYAQ) P RHOQGHIUQLQ) BW 6 FKRRCEXG) HAFXW KDYHEHHD
SOUARX@UD KLIK Z KLFK KDVURVXOMGLQWDRKHY QHHIQ) R
RUDQMHDQGSD: |RUMAKRROVXSSAHY Z LW UHSRUAQU D

GHFOOHLQ ERRN VXSSMHY DQG VAKRROLQ LDWAKAXMUHRYHUWHSDWW

WKUHHVRILYH\ FDUY 7 KHVHI DRVRY KDYH GG VIR GHMIR DAQY
ZRINLQU FROARQVWDAP DNHU-P DLQLQ) LQWHILHIS G ILEXAV
DQGILQDQALD® EXWEHMRP H &RQHIXHIMD  HEXFDRYDUH
®DYLQ) WHILHBVRVXUHDEHMAUIXWH \ BV H SIHAMG
WH Z RX@GU-P DQU FROGAMRVZ HHEHMA 7 RHOXUHWDAQR
P RIHHEXFDRY GDYHWHILHTS ( WILRSLDP XWAH SDQGVSHAQ
LOWILV VAR

6RXUAH_KWEV  DPMRODGRU SXEQFDARDY
SXEQF FXW DUFD GRZ QBR0GV

KXP DQ FRW

$ UFHOWDUAFGIE) WH:  RUTSYEQN RAMIOHVWHP DQ AKDABII HY.J LY DFH
LQDAFHMQ) HAXFDWRQLQWH&EHIADCS IUFDQ5 HBXEQF 2YH) R JLLY
GRS RXWWR SUP DY VAKRROGXHWR | DR/ VXK DV LQDQADOLQWIELOW LQWH
KRXVHKRTS DQG LD SIHIQDQR. Z LW WHSLREGP VZ RUHQLQJ LQUXUDO
DUDV $ VDURXOVAMEIR DQGQXP HDR (DY DIHSDUARX@UWD G |RUILLY
7 KHVRAHEOQR P VIQWHFRXQA RWIWP H/GBDG | DP LOH/VR SUR IMAH
VHOAQI WHUER VVRVAKRRO Z KLOWI LYW EFKLOGVRKHS LQWH
KRXVHKRT |, Q RUGHUVRLP SLRYHHTXDODFFHW VR HEXFDARQ WH:  RUBS%DQON
OXQKHGIWY7 KH:  RP HQDQG* LUV + XP DQ&DSMICDQG( P SRZHP HQW

3 URMAW Z KLFK SURYLGHY VAKRDUAKLSV DQG EXLABY VAKRROQXUHIHV\R J LLEY
Z I FKLEELHQ FDQ UHP DLQLQVAKRRO 7 KHSLRILEP P HKDVVHHQ\XKFFHWLO
HOFRXUDJ LQU WHFRQWQXDARQ RUUHAUQ VR HEXFDWRQ DQG DLP VR VXSSRUV
SDUHW DQG FKLABH LQ CFRHAMQI HEXFDARQ

5 HHHOAH
KWBY 777 ZRUGEDONRY HD QHZV [HDMUWH ERRMAQ)

JLUY HEXFDARD LO WH FHOWDOD UFDD) UHSXEQE LV NH_ KLIKQIKW
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, QQRUMH.O* KDQD HEXFDWRQ | CFHVFKDABJ H/ ANHAP WG

VAKRRCDFRHW RYHARZ AQ) DQGJ HIGHUGANVSDUMEY Z WK RYHU
R ZRP HQLQVRP HDUHDV QHYHUDMAQ) VFKRRO6 HHOVR

* IDAH$ FDGP\ D@Z |HHSUYDMVKRROLQ/ DQIELQV

H HP S LH/WHHWAKI J BV EXWDOR VKRZ VSIRI LKW JURZ LQJ

IURP D\P DIIQWDAYHRVHYLQ)  WXGHQW 5 HIDWEBWR

HIRWEHQI P DEHE\ QRQ JRYH.OP HMECRI DQVDARQV\R

LP SLRYHHQLR® HMDQGVXWELQDELOW NH - REWEF®V\XFK DV

LQDCHTXDMLQ UDWKAMUH [LQDQADOFRQMALLOW DQGP LQIP DO

JRYHLOP HOWXSSRIASHMMM RIAQ) VAKRRYVRUHD RQ

FRP P XQIW DQGH WLQDOSDUZHIAKLSVLQ QRUMH.D* KDQD

6 RXUH

KWBY RSSRIXQW RJ OV ER) PD FBRMQ) WH
HXFDARD J 06 1Q IXWDOJKDCD
,Q0 D YIRBONP LMMDFDWKH/IQ7 USRD / LR\ D IRIRHG

WHVXVSHMRQR VAKRRY DQG XQLYHMMHY DRIRW/WHFDSLMIO

7 KHILIKWQ) FDXVHG P XOMOIFDVXDOAHY DQG AMKXSME A0 @H
SURP SWQJ HYCFXDARQVFRQILLP HZE\ WH/ LE\ DQ+ HOOK(

0 LOMVM 5 HAGHOW GHRIEHEWHXQUHMDYMP LOUVRWH
ALYLCOZ DU KLIK@I KW WHVHYHIW R WHFRQ QRW7 KHFIWKHY
Z HHFRQAHWDWGLQWHS EX 6 D0P QHIKERXWKRRG

VLI QULFDQWD LP SDPAQU HEXFDWRQ DVLQMMWRVUP OLQHG
FRHGIRIMIHN 7 KLY AMXSWRQ DEGVVIRRYU R Q) AKDTBII H/LQ
/ LE\ DIVHEXFDARQ HAVRUCP LG ELRDGHUSRIMFDOLQWIELDW
BRXUFH.KWEY 777 KWZ RJ QZV @B\ D
ALYLADOV FOXJ KWP LOWD FIVKHY XV BVRXURH

20WH WROD * KDQDWRXUGDQLQHAR HOAR P LARY
DLP HG DAWHQKDQAQ) W HEXFDARQ VAR 7 KHSDUWGHIKLS EHE HHD
WH* KDQDLDQO LQMM R ( GXFDARQ DQGWH* GREDCS DURHIKLS [RU
( GXFDARQ SLRILDP P HZ L@ RAXVRQ HIKDQALQ) | RXQGDARQDO
®DUQLQ) VXFK DVEDMF @MEIR DQGQXP HER  VXSSRUAQ) HEXFDWRQ
DFFHWQDARQZ LGH DQG SURP RAQU VRALDCDQG HP RARQDCY, HIDEHQJ
7 KHVHLQYHWR HOW DLHRXALDO RULP SURYLQU WHHEXFDARQ
RSSRUMXQUHV LOWHFRXQW  Z KHHRKLAB GERXUDQG VAKRROGURSRXW
UWDWVDLHZ RIY LQU ' XUQJ DVSHHK GHYHHGE! WHO LQVMUR

( GXFDARQ KHWIIMG 7 KLVLVDQRSSRUMQW IRUXV : I DVKDUIHG
YIMRQ DVKDUHG SDUWGHIKLS  DQG DVKDUHGLQQRYDAYHILODQAQ) 1RU
HEXFDARY 7 KHLQMDAYHZ LALQWRGXFHQHZ VWAKPMUH/ VXK DVWH
* KDQD( GXFDARQ( .GHOFHDQG' DWW/ CE * ( (' / CE DQGWH
&RP P XQWH/R ( [ FHIBOAHSURI P P HVRSURP RMGEDD GLLYHD
GHAMRQ P DNLQU DQGLP SBP HWX WP LF LP SLRYHP HOWLQWH
VHRRU 98, VWHQIWHLQ) FRP P XQUW LQYRYHP HOWDQG LOWRGXALQ)
LOQRYDAYHVROMRQY WHLQYHAMP HIWFRXGE I XQEDP HMIED LP SLRYH
HEXFDARQLQ* KDQD

6RXUFH KWBY 777 JGEDSDUEHIKISRY OHZV XV P IARD
SDUEHIKIS ERRMGBDLOIQ) DOG VWHRIWHD JKDODY HXFDARD
VAP

0 DDY LyVHEXFDWRQ W VWP FROAQXH/VRVAKI J BIZ LW RYHIARZ GHG
FIWLRRP V. WDRKHUMKRUED HY/ DQG SRRULQI IDWKAXH GDAQ) \RGZ
QMDA DQGQXP HOR DM/ 1 DARQDCDAMAAP HOW UHYHDCP RMDUD JUDGH
IXGHOW I CLORP HAABDUQLQ) EHIAKP DNV HVSHAD® LQUKWDCDUHVZ KHH
UAVRXUPHVDUHVADUAH © - KLOHLQMUQDARQDCRLI DQVDARQY VXSSRONMCRKHU
WOLQQI DQGAMMEIR SLRIWDP P H/ WH@AN R (HIDEGIGDMP DNHVIVKOLG\R
P HDWUHWHULP SCRV& UMFDCHEXFDARQ DMLY R WD 1 LD P HOWMG
LQDFFHWIE®! RUXQXVHG SUHHMQ) HYIGHORH EDVGSRIR P DNLQU & [WRXW
EHMUGDWORNLQ) DQG DQDOMY LOMYHMRVUM EHQJ LOH IHAMYHRU
XQUXWELQDED

6 RXUPH KWBV _ XQBANLQ) DM DIUFD EUGILQ) WH CDD
HYLGHOFH J D5 LO HEXFDARD IRULP SLRIQ) |RXQGEDARODOGOLOQ) 1O
PDOZL
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7 KHHSXFDARQ VHARULQ 1 LJHD FROAQXHVVRICFHFUMY Z IW RYHJ
P LARQRWR VAKRROFKLAHY WHKLIKHMW GEDD( P RMD

FROFHOWDWG LQ WHQRIM GXHVRIQUXUWHR  SRYHIW DQG

LOVHRXUW $ WIFRNVE\ JURXSVANHYRNR+ DUIDP KDYHGHMR H3
VAKRRY Q\STRHG WDFKHY DQGGIWP DQ FKLAELHD

H/SHADD JLLY YX@HLDEGIVRHIUD P DUIDIHDQGH SRVIDARQ

© IWRXWHEXFDARD P LADRQVUM UHP DLQLQJ LQSRYHW | XHIDQ)

LOWEELOW DQGH WHP WP © LWKRXWP P HADMLOWYHARQ

1 LJHIDUM\VD RWI HH.DARD XQGHP LQLQ) IWIXWWIHSLR/SHIW

DQGWEELDW

6 RXUPH_KWBY _ J GEDOXS| LROWERP QUHID

LOVRXUW Z ROHIIQ) RWR VEKRROFUMY P FKLEBHD DI HAWG
VIKRRY GHMR HZ  WORKHY N@G 1O HLW

6 XCDQ VHEXFDARQ HARUKDV EHHY KHOYLO GMXSWGE! WH
RYRQI AYICY DU ) RTBZ LQ) RSSRAMRQDOGHP RMMDARYY DD
XQYHMWHY/Z HHFRHGLQ UHRSHLQJ WP SRUDUO [Q
EHRHFRIQ) DIDQGXUQI WH&29,"  SDQGEP LF 8 QLYHMWHY
Z HHWHIRAHGVRVKXWERZ QI RUDQRWHIM] P ROWY DIWUWH
ALYLOZ DUELRNHRXWQ 7 KHAYLCZ DUKDVGGVRWH

QA\VS@AP HMR P DQ DADGHP LFVDQG WXGHIW ERM LOM.OD@® DQG
RXAMCHR 6 XAQ 7 KRHZ KR FROAQXHWHUXQLYHIAW HEXFDWRQ
KDYHQ@P WG RSWRQVIRMVMINLQY WHUH CP V Z W RQO VHYHD
AHOAHYUP DLQLQ) LQWHARXQW! DQGWUHHEHQ) GRADWG CELRDG

" XHRWHHIDRRY ILWMDQGVHRQG \ HOUMMGHIV DLH
LORUHDAQI® GURSSIQI RXVR XQLYHIAW LOWMDG P DQ DWH
FKRRQ) VR FROWOXHWH UHEXFDWRQ RAMGHWHFRXQM 7 KH
QURARUR WH. KDURXP 8 QLYHIMW 3 HDOPH5 HVHDURK , QUAKMWA
70PHJ0 $EGHDIDUP QRWMVWKDADFDGHP LFVKDYHEHHR IRIAHG\R
VENHRQ DCP LOMADAYHURBV VIR HVXUHWHFROAOXDARQ R
XQYHMW H3XFDARQ

5 HHHAH

KW8V 777 COMUHMDFRP HD QP LGEBHIWDUAFG Q
P LCGBHDW

=[P ELDVHEXFDARQM VWP 1RUN HOLW FRQAQXHY VR VA J B1Z LWL
LODGHTXDMLQ IDWAKRMUIH RYHARZ GHG FIWURRP V' DQG ARQ
VGHINRP P XWA/ SDUARX@ILD LQUKUDCOUHDY &UMFDOKRIR HY/
R XD LHEWORKHY WOFKLQU P DMDY DQG SURSHUI DALAMEY
IXUMHJFRP SURP VHODUQLQ) TXDIW 7 HDRKHUDEVHIMHMP

UHP DLQVKLIK GXHVR SRRUZ RINLQ) FRQAMRQY LODGHTXDMKRMQY
DQGGZ \DDUHY YeXU-DXFDAF GHD) VLQ VAKRRCFROWMKPWRQ DQG
W] VERRN Q\MMBEXWRQH CFHEDMWHHM WP LE FKDEHQIHY ' H-B
URRWS FXQOXUDOQRLP VAP IWZ RP HQ V SDUAALSDWRQLQ VAKRRO
JRYH.QDQRH Z HDNHQLQU CFRRXQUELOW P HKDQMWP V KL

FRP P XQIW \FRIHFDUBY DQG G0 XHYKDYHLP SUIRYHZ GFDO
RYHJ KWSRRUFRRUE. QDARQ Z LW HEXFDWRQ DXWRUMHY KLQGHY
SIRIHW

6RXUFH KWV SWXQGR.J ] DP FID SIRMPAMHIKHY/  VAKRRY
DG EHOHILADUHY

7 KH5 Z DQEDQJRYH.QP HMWBOQV\RHMIERK 7 HFKQUFDODQG

9 RDWRYDY, GXAWRQDQG7 WQIQ) 79 ( 7 &HIAHVR ( [ FHIBOAHD
ROHLQ HDFK QMMPADRIRWWHFRXQA 7 KHHFHWHY Z LOVHYHDV
KXEVIRUERWASLDPWAHY UAV-DLAK. VXSSROWDQGWELQLQ) DRIRW
YDURXV\SHADOMAG I LHTBY 3 DXC8 P XNXQI L ' LLHARU* HOHDCR WH
5ZDQED79 ( 7 %ROUG WG WDWKHEHOAHYR ( [ FHIBORHZ LAV
QHZ EHORKP DUNVIRUTXDIW H3XFDWRQE\ DRI QLQJ Z LW WKHOWARN
J GEDOMKQRIRI LFDCDGYDQRHP HOW (| TXLSSHEZ M WM R WH DUV
| CAMAHY/DQG W HGE) KLIK® TXDM LHGLQGXMAMDCH SHIV WH
FHOAHY/Z LABSURIMIHPXWMQ) HE) HWRKQRERI LH/VXFK DVDUAILADO
IOMIIHFH ' SUQMY GRHWKQRRI\ URERWFV DQG\P DLW
IDWP L) 7 KHLQMDAYHDLP VVRFXOMWDMDKLIK® VNLABEEJ LDGXDM
Z RINIRIFHWDAP HHV @ERXUP DUNHAG-P DQGY LVARP SHAMYH
JGEDD® DQGH SDQGVHP SR P HMWRSSRUXQWHYIRUS Z DQEDQ

\ RO $ GP R VRWHHFHOWHY Z LAEHRSH RS SHURP LQJ

VXGHOWILRP WH2 GYHOGDWRIDCH CP LODARYY Z KLBIDORRIHAQ)
VKRUMMP \NLAY HKDQRHP HWSLRILEP P H/AVRWHSXEQF 7 KH

SIRWPNY\VFKHEX®G | RUFRP SBURQE\ Z LW DQ HMAP DMGFRW
ROSSIRIPDMD5: )  EARQ
6 RXUFH

KWBY 777 QWP VR DUAFGI Q7 V HXFDWRD |RXU
NH WIQIV CERXWY DOV XSHRP 1Q) WHARHOMY R H FH®BORH

7KH8 JDQEDQO LOMM R ( GXFDARQVQHZ IXIGHIQH/DIP \RFXLE

H WDYDJ DQAVSHOAQ) LQVAKRRY VLI HAQI O XU QS VDAHYHOW ONH
SURP VDQGHBRARYY :  KLBHLQWGHS VR UHEXAHI LODQRLDCEXUEHV DQG LH RAXV
VIXGHOWRQ CFDGHP PV \VXAK LRAMPWRQVFRX@S H WG VRVSRUV KDUP LQJ
VHGHNGHHERSP HQADQQLQ) VSRUVP D QHI DAYHD LP SDAWSK\ IFDO
KHDOK P HWCZ HDEHQ)  DQGVEGIMEHYHERSP HOWHSHADD |RUMMGHOV
HOLQ) RQ DIKBIAFY I RUVAKRDUKLSV :  LWRXVWAKRMUHG DPAYIWHY \AXGHOW
P D | DRHLQRU-DVHG LABIOHA DQG P LVARQGXPWG SRIWDORIRAMUMLP Z RN
DQGVFKRROVSLIUWP HDQLQI LRAMPARQY FRX@S BZ HUP RUD®1 8 J DQEDN
HEXFDARQ M VWP VIAXJ J B/ Z LW LOHTXDMW DQG GHROQLQ) AVASEOH EXW
HDP LODAQ) EHQH LADCOPAYIWH/ ANHVSRUVP D Z ROHQWHHLWXHY 2 YHO
VIMPABSRDAH/UMN XQGHP LQLQI HEXFDARQE\ UHP RYLQJ NH RSSRUMQUWHYIRU
VIMGHNHQI DI HP HWDQG VKFFHW

6 RXUFH_ KWBV__ JRIQIRKXE JRXJ LOGH SKS PIOVWM R
HEXFDARD DOG VSRV EDOV VEKRRO@H H WOYDI DOFH Z W QHZ. I XLGHIOHY

, E£EEE Yu™ GUOE UO0Uea eUUOY ouE &ES £}E« Mou6EE« 6f6~/1UE X £EEE=G 0 0500




eUEEO <

81,&() KDVUBRUMEWDNRHLO WUHRKIAEHHDLQ'S$ 1J KDQMEQ
LVORADMAAQ) VAKRROZ W JLLYP DNLQI XS SHUFHOAR WRH
RAVR HXFDARY 7 KHRU DQLVDWRQ KDVKLI K@ KWG WD LLIVLQ
$ 1JKDQUWEQ DIHEHQJ i VWP DAFDE GHILHGWHULI KVWR DMAXG
VAKRRO, QUHSROH 8 1, &( )  LQSDUGHIKLS Z W WHS$ DQ
ELDQFK R WH:  RUESYDON LVVXSSRUAQ) WHHAMEDKP HMR
HEXFDWRQDCFOWHY DQG$ FRHPLDMG/ HDLQLQD & HQAHY VR HODE®!
DCROMVAHI LLYVR FROAQXHWHUMMAHY + RZ HYHJ WHHH IRW
DUHLQRUHDMQI® FKDEBQIHG DVWH7 DOEDQ KDV UHHMD VKXW
GRZ Q ADOHEXFDARQDOSLRI LDP P HYLQ VHYHDOSLRLQAHY | XUMHJ
@P QI J LW CARHA VR HEXFDWRQ XQGHUWHUUK®H
6RXUFHKWBY  DP P HAD HY XQFH ZDWOVDWUGR
DIIKDQ FKIAEHD DLH P DMMQ) RAWRD HEXFADWRD

2Q 0D &KIODH HAXWSWU-HP HYFRQYIPMGR DSLQ)

P LORY KLIK@IKWQJ WHFRXQM VVIMFW] HRVRBLDQAH WEQFHRQ
FUP H/DJ DQWAKLAEHY 2 QHRIHYGHJ DIRP HUWDRKHJUDADQ
XQUHI IMMIHG\VFKRRO Z DVIRXQG I XLV R GHRIQQ) DEXMQJ DQG
U-BHDWED WDBLQI HIKWKQGHDIHILLY VRP HXQGH) 7 KHRWHJ
VE ROXUHS YIFAP VRQIQHRUZ LW | DOHSURP IMAVR DRAQJ NREV 7 KH
6 XSUHP H3 HRSBV & RXUNHP SKDUMHEWHQHHG | RUMI KWUUHI XOMRQ
R HEXFDARQDOLQWMNNMWRQY DQG RQOOHSMAR P VR EHMAUSLRIMAN
P LORWIURP \H XDCDEX\H

6 RXUPH_ KWBV _ DMDOHZ VOHE RN FKLOD H HEXWY WUHH DBV
[RUVH XDODEX\H RO P LORY

=}
)

o
Qx
o
(@]

5

81,&() ZDUQVWDAHEXFDARQIRUDIRXQG 5 RKLQI\ D

UH XI HHRKLEBUHQ LQ &R Y940 DUI CAHVVHYH HAMXSWRQ GXHVRD
GHBHILQI IXQAQI FUMY :  IWRXVWKLI HOWLQDQRLDOUXSSRUVP DQ\
OOLOLQI FHOAHVP D UHP DLQ FARHGEH RYG-XQH DG

| RXQEDWRQDOVXEMPW Z LAEHRXWRUHIUD JUDGHGDUHY 9 RXQWMHU
WDFKHY/| CFHFRQADRAMLP LODARQY DQGNH  DWHAP HOVKDYHEHHD
FOQPHIB(G ( GXFDARQ LY YLVIO RUWHH YXQH. DEGIFKLABLHD
SIRMAQI VDIHN KRSH DQGIXVXUHRSSRUMQMHY DP LG AVS@A-P HOW
81,8&() FDORQWHJIGEDCFRP P XQW RXUWHMD LOFHDH
IXQAQI VRNH-S H3XFDARQ SURILEP P HY DDYHDQG SIRMANKHULI KW
R 5 RKLQU\ DRKLARLHD

6RXUPH KWEV  ZZZ XQFH RJ EDQIMEHK HD SLHW

UHBDVY HEXFDARD DB RAWTXDIMU P LAIRO LRKLQJ\ D UHXIHH

B HD UWN XQIFH FDAOY XU HOW
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2Q  $SUO WH 6XSUP H &RXUNXSKHE WH RGHU JLYHD B\ WH
&OBXWD + LIK &RXUN LHXGA LQ WH G\VP IMDOR DIRXQG
WDRKH.Y DQG RIMHUW | LQ WM DLGHGVAKRRY 7 KHWDRKHLY DQG Wl
KOG FODHG WH BRKRRO 6HYFH &RPPIMRY 66&
H CP LODARY KRZHYHJ WH 6XSUP H &RXUVGHP HG WH VHDRRRQ
SIRFHW LQYDDG  7KH 6XSUHP H &RXUVIRXQG WDVWHH KDG EHHD
P DQLSX@WRQV DG | LDXG WILRXJ KRXWINH VHBRARQ SURFHW Dv'Z HIODV
DQ DMP SWG FRYHUXS R WH |UDXGXGRADRW |, Q LHSROH R WH
QWP OO WH DIIHAMSG WDRKHY DQG Wil DUH GHP DQAQ) WDMKH
WM J RYH.QP HOWGI DD HOMDMWIHP 610FH 0D PDQ R WH
QWP MHG WORKHY DQG WRIl KDYH EHHD SIRMMQI WH 6XSUP H
&RXUMV RUGHJ RAMCH WH : HW 94HQIDO ( GXFDARY ' HSDUR HOW
KHDGTXDUMY 7 HMRQV DLRHDAKHEHILQQLQ) R WHSURMMWGBDAQ)
VRWHGHSM P HMWR WH5 CBIG$ PARQ) RUFH 5$)  DQG WIMWISRDFH
7 HDUJ DV Z DV XVHG VR QVSHOHWHRRZ G DQG WHHKDYHEHHD FOLP V
R Q\VSLRSRIARQDM XVH R YLRBIOFH DJ CLOMMKH SIRMMQ) WDFKLQJ
WAl + RZ HYHJ WH SLRIMAN KDYH FROAQXHG SHOFHX@D MQFH DQG WH
QWP IWHEWORKLQ) Wil FRMOQXHVR YRIFHWHUGHP DQGY
BRXUAH  KWBV 777 EXMOAN WEQEDUGFRP LOAD QHZV MEGW
WDFKHY SURMMRXW CH EHQJ DOHEXFDARD G-BWHOWY WILG G

B KWO

. DDNKWEQ KDV UDFKHG D UHRG KUK R LOMODARQDO
VXGHOW GUYHD E\ D \WKUWQ HARP HOMURP IRP HJ6 RIHAQDARY
VR $ MDQ FRXQMHY GNH, QALD DQG &KLQD 7 KLV JWRZ W DRI QVZ WK WH
JRYH.QP HOWV JRDO VR DMDAW IRHIQ WYGQWV B\
WLRXJ K LOMDAYH/ ONHWHYE\WG LQ. D) DNKWEQ FCP SCLIQDQGWH
HMEQKP HOQVR QDO  WDQWQDARQDO HEXFDARY SDUHIKLSY
LOFOXAQU ELDQRK FOP SXVHV & LW J HFRSRIMFDOWKLIWVKFK DV5 XDV
HIWIRP WH %RRIQD 3URHW DG 8 NOGHV RURQ) FUMY
. D) DNKVMQ LV SRIMRQQ) WHD DV D NH - UHILRQDOKXE 1RU KLIKHU
HEXFDARQ DQG LOWMLQDARQDCDADGHP LF FRIDER DARQ

6 RXURH KWV WHIHOZ VARP  LIOMODARODOWXG-DW 1O
NDJ DNKWQ UHDFK DIDWP H KLIKV

2Q 0D , QGROHUDV & RMAMMMRDO&RXUMKGHG WDAMKH
JRYH.OP HOWP XVWSLRYLGH | UHH EDVMF H3XFDARQ QRARQD LQ SXEQF
VAKRRY EXWOOR LQ SUYDM VAKRRY DQG P DADADY 7KLY GHAMRQ
FOP H DWU D MAADO UHYLHZ  SHAMRD ILBG B\ WH 1 HZRIN IRU
( GXFDARY : DK , QGRHMD -33,  ZKLFK DUXHG WDAMMH

1 DARYDO ( GXAMRY 6\\WP  / IZ V. SIRIMRQ IRJ IUH EDMF
HEXFDARQ KDG EHHQ CES@MHG H FOMYHD VR SXEQF VAKRRY QHI GRAQY
VXGOW 1Q SUYDM LOMIMARYY 7 KH FRXUNDANQRZ BGIHG WDW
QP WG FDSDAW LQ SXEQF VAKRRY IRIFHV P D) WXGHOW \R DMJG
SUYDM VAKRRY WDAFKDUIH WIMRY WHHE  YIRDWQ) WH WMV
REQ DARQ VR HVXUH [ UHH EDVF H3XFDARQ IRUDED :  KLB! WH LXQQ
CRHVQRAP DQEDMSULYDMVAKRRY R 1 HLLQ) DEAMRQDORXULFX@D VXAK
DV LOWLCDWRQDORUUHII LRXVSLRILDP P HY VR SURYLGH | UHHHEXFDARD
LW HP SKDUVHY WH JRYH.OP HOW GXAW VR LP SBP HQW ILQDQAQ
SRIAHY LOFXAQ) VXEMAHY VR EUGIH WH DFFHW JDS 7 KH FRXUV
DOR HOFRXUDI HG SUYDM VAKRRY H/SHAD® LQ DUHDV GFNLQ) SXEQF
LOWAMARY VIR HDVHVXLARQ FRAV | RUMMGHOW

6RXUAH _KWBV  DVDOHZ VOHE RN LOGROHMDO FROVMMARD FRXUV
RGHY JRYH.OP HOMR SURYIGH [UHH EDUF H3XFDARD LO DD
VEKRRY

,Q1 HSDOWH 1 HSDO7 HORKHLY ) HEHUDAWRQ KDV VWRQI® SLRMAMG WH
UHHM® SDWHG 6 FKRRO ( GXFDARD %@ AMQ) FROFH.QV RYHU IW
UHIIHAMYH SIRMMRYV 7 KH THGHDARQ KDV WUHDMOHG VR HADIDWM
SIRMAV LI WH ELAY QRAUHYIMHG VR DBALHWWHURRQFHQV . H DMXHY
LOFXCH WH H FOMRQ R WP SRIDY  DQG FROAMCFWWORKHY 1URP
LQMODOFRP SHAMRQY WHOAN R UHRI QMRQ | RUSLHYLRXY WP SRUDY
VHYFHSHIRGV1Q SHMRQ FDBXMARYY DQGWHEL@V UHTXLLHP HOWRU
WORKHY VRVHIYHDP LQP XP R VHYHR\ HOWYIRUDXVRP DAF SURP RARQ
7 KH IHEHDARQ DOR REMPW VR SUIRYIMRQV WDAXQGH.P LOH WDRKH)
WKW VR SRIMFDODILADWRY DQG XQRQ DRAMWHY DQG WH IRFHG
WDQMHJ R WDORKHY VR GFDO JRYHLQP HOW Z IWRXWEHHIW 7 KH
IHEHDARQ Z DUV WDWMHH SLRIMRQV FRX@ GDG VR D QHZ ZDYHR
SIRMW DV WH  EHDHYH WH ELGD GMH DGV SDWDIUHP HQW DQG
XQGHP LOH/WDRKHIA/ W KWDQGZ RINQ) FRQAWRYY

6 RXUFH_KW8V  DAMP WIEXCHFRP LOMDDARODO RSHIDARD MOGRRU
RXAWHDAK WILLG DAIDSDUN_ GHBYI DARQ GDYHY |RU 1LYH CDARD VXU
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7 KOLDQG LV IDAQI) D VHIRXV FKDIHQIH Z W VFKRROGLRSRXW  Z W
RYHU FKLABLH VAGDRXWLGH WH | RUP DOHEXFDARQ M WP DVR
WLV \ HDU 0 D R WHH VWYGHIW KDYH GIWMKRROGXH VR SRYHW
KHDOM SUREGP V 1DP LO IWXHY RUGAN R DFFRVVRQHDLE, VAKRRY , Q
UIHSROH WH ( TXMIE®! ( XFDARQ ) XQG ( () LV LOMMN 1QY
HIRIVXQGHJWHY7 KDMQG=HR' URSRXW LQMDWYH DIP 1QJ VREUQY
DAGDIW FKLABH EDAN LOR HEXFDWRQ LQ WURXIK | B LE®H
DFFHME®! GDQ) PREHY 7KHH LOFGH P RELB WKRRY DQG
FRP P XQW EDVHG SWIRIWLP P H/ \WWDWDIBRZ WGV \R MG 1O
VHMOQIV @N\H [DUP V' EDLEHIKRSV RUFXOYUDOFHMHY 7 KH JROOLY R
P DNHHEXFDARQ P RHDEDSWEGIVRR U-DO@ HALLFXP \WEQRHY DQG UHEXAH
EDULHYY WDASUHYHIA RXQJ SHRSGHILRP WR LQJ LQ VFKRRO $ @HG
P RH WDQ VIMGHOW KDYH UHRQHS WHU HEXFDARD WLRXIK
WHH DOMLCDAYH SDIKZ D V- Z KLFK LOWD UDM DFDGHP LF GDLQLQ) Z W
KDQGV RQ YRFDARQDOWLAY % DAGLHALQ) WHURRWADXVH/R GURSRXW
7KOMQG IV ZRNQ) WZDWG D PRH LQFOMYH DQG UHSROLYH
HEXFDARQ M WP

6 RXUH

KW8V 777 EDQINRNSRMARP  WOLMQG JHOH.DO IXQG
OUHY WDL GURSRXW ECAN R VAKRRO

7KH 3KLOSSIOHW LHMD VR WH WDAWRYDO - XQHI0 DK VAKRRO
FDBREU 1Q U FUDM/ P DVRU RSHIDWRQDO FKDAHQIHY 1RU
VAKRRY QDARZ IGH UHTXLLQ) FRP SGIM LWMXAXUQ) R DFDGHP LF
VAKHEX®V WDRKHJ FROADFW DQG IDAMW SOQQLQ) 3 XEQF VAKRRY
| CFH SDUARX@UVADLQ DV WH P XVWMMPR FRP SO ZIW WH' H( G
P DQEDM Z KB P DQDILQ) QP MG EXGIHV IRU XSCDAQJ P DMIDY

WHADLQLQ) WEll  DQG DAWWVAQ P DLOMODQRH VAKHEXOV R WH QHZ

WP HIOH 3 LLYDWM LOWANMARQY HOFRXQWA GLLHHIWSUHAXUHY DV WH

Z HJK Z KHAMHUVR DERSVWKH QDWRDOFDBRGDURUP DLQWLQ DOMQDAYH
VKHX®V  SRMOADDD FUDAY  FRROQDARY SLREGPV  ZIWK
WEQEDLAMHE WA DQG XQLYHMW DEP WMRQV 7 KH VKU WGAMKSW
VKRR | LODQADOSMQQLQ) B\ DOMIQ) WIMRQ FRIBRAR R FBV DG
IRAQ) XQH SHAWG H SHOAWUWHY RQ UHIVHG FXULFX® U-BUQMS
P DMUDY DQG DEAWWMS SD LRTIM WP V 0 D) VAKRRY HSHADD LQ
XQGHIXQEHS WKWDO DUV VAKIJ®1 VR LP SBP HIW WHH FKDQIHY
Z IWRXW FRP SURP IMQJ H3XFDARQDO TXDOW RU WEORKHJ VIXSSRUW
L VWP V7 KH FDOQEDUMDQUMRQ DOR FRP SOFDWY H LMAQ) SDQGHP LF
WHRMHI SRILPPH/ IRAQ DEP IQVADRY VR US@Q U-P HADO
FOWHY DQG LQI LDWAKPMUH SURWRW DURXQG WH QHZ VFKHEX®! 7KLY
\Z H-B1Q) FKDQIHXGAP DM WV WH URMOHPHR 3 KLOSSLOHVAKRRY
DV WH ZRN R P OQWIQ WIELOW GXUQ) D FRP SB[ WDQMMRQ
DIHPAQI P LARQVR WYGHIW DQGWDRKHY

6RXUFH KW8V \DFFRP SK SKLASSLOH VAKRROFDBOCU

UHYHMROQ Z KDASDUHOW VWXGHIW DOG VEKRRY QHHS VR NORZ

$ WXLAGHERP ELQJ VLI HAQU DVAKRRCEXVLQ 3 DNWEQN YDBRFKLEQ
SURVQAH NLGB(G |LYH SHRS®H LOFOXAQ) WUHH JLLUY DQG Z RXQGHG
RMHY KLI K@ KWQJ WH VHYHH VHRXUW WUHDW I DAQ) HEXFDARQ LQ
FRQI@AN RQHV 7 KH DMIFN NHD FDULHG RAWE\ %DEBRAK HSDLDAMWY
P LOVEQW HGRV WH CDQIHY WWGHW DQG VAKRRY H)GXWH P LG
RYURQ IQXUHFAH/ DQG SRIMAD LOMEOW 3 DNMEQNV
JRYH.OP HOWE@P HG, QADIRUVXSSRIAQ) WHP LOMIQWV WRXJ K VXK
FOLP VU [1Q AVSXWG | XUKHJFRP SOFDWQ HIRIW VIR HVXUHVDIH
GO HYLRP HOW 7KLY LOAGHW LOVADM/ KRZ  YLRBIFH
AMXSW HXFDARY SDUARX@W IRJ JILY 1Q WIIRY GN\H
YDBRFKIMED ZKHH QMDA DM/ DHDQHG 67 6LP LOUDMIAW
KFK DV WKH 3HKDZ DU VAKRRO P DADAH  G-P RQWMDM D
UHPXULQ) SDMAQR H WHP VLD HAQ) HEXFDARQDCLOANWRY VR
LOMOIHDU :  IWKRXVWARQI HJSURMPARQY | RUMAKRRY DQG (R WP
FRQJ QAMUHAROMRY 3 DNMEIQN HEXFDARD i WP Z LADFROAQXH R
VIAXJ J GHDJ CLQMP LOVIQR. DQGLOWIELDW

6 RXUPH_KWSV _ CQHZ VERP  DUAF®! SONMWED EDOXFKHWED \XLALCH
ERP F1Q) VIKRROEXV AG F | H D DFE FH

, QWHYDBRFKIMEQ U LRQR 3 DNIMEQ WDFKHY KDYHEHHQ UHFHYLQ)
WOQQJ B\ WH 8 QWG 1 DARQV DQG 8 1,&() VR H SDQG EH RQG
WDEMRQDOWDRKLQ) P HKRGY DV SDUAR WH YDBRAKLMAQ ( GXFDARD
BXSSRIV,, SIRIUPPH 5DKHJ WDQ MW GRXUQI WXGHIW
WDRKHY DIH VIXJIKWQHZ P HMRGY R HUDILQ) WXGHQW LQ WH
FOOMRRP 7 KHSWRILLP P HOP VVRUHRP WHHEXFDWRQ VHARUDQG
EXLAS FUMADOWIONLQ) WNLAW LQ WXGHOW E\ HUDILQ) WIHP LQ FIDW/
DQG I RWMIQ) DP RAYDARQ |RUGDLOLQ) 6 WGHIW DLHHOARXUDI HG\R
SDUAFLSDM LQ FIW DQG FRQQHAVQHZ. FROAHBW \R SDAMGBDLOLQIV
2YHJ WDRKHY DUH FXUHQ® SDUAR WY WOLQLQD Z W RYHU
KDD EHQI Z RP HY 7 KLVLV SDUARX@UD \.J QULFDQADV WKLY UHI LRQ KDV
RHR WH FRXQM V GZ BV HP D1 VAKRROHILRD HOMDMY  Z LK

R JWMYEHEHQWHDIH/R G QRADMIAQ) VKRRO 7KH
SWRILDP P HOLP VR HIFRXUDI HP RIH SDUAALSDARQ LQ H3XFDARQ DQG
VXSSRUNHP DBIHILR® HQWKURXJI K [LQDQA.DCDQG SK\ VIFDOKSSRUIWV
SHHHFH KWBV ZZZ XQFH RJ SCNWED WRUH/ IHKDSIQ)
HEXFDARD MOGVTEH EDIRAKIMQ
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2Q 0D DP LGEHIVKRROMFKHILQ-HX , \@QGZ DVIRXQG G-DG RO WH
VFKRROFDP SXV' 7 KHWDFKHJKDG Z RINHS DAMH VAKRROIRUP RH\WDQ

\ HOW DQG Z DV D@IHAD XQGHU LI QULFDOWMAHW GXH VR D WGHIW
ICP LOW FRMQXHS KDUDAP HOW'S$  WXGHIMQ WKH WDFKHV KRP HRRP
FOW ZDV ILHIXHMD DEVHOWILRP  VAKRRO DQG WH WDFKHJ SIRMIGHS
IXLEDQRH KRZ HYHJ WH VWXGHOWY 1P LO 1LBG P XOAS® J UHYDQRHY Z WK
WH VAKRRODQG WH SURYLQADOHEXFIMRYQ RILFH 7KH ICP 1O UHBHDMED
SIHAXUHG WHWDRKHUE, PR KLY SHMVRQDOSKROHDQG DARXVHG KLP
R YHEDODEXVH 7 KHWDRKHJZ DV UBROMG P MWAQU B\ KLV Z LIH DIWUVKH
IRXQG D VXLA.GH QRM LQ WH VKRRV IDFXOV RILFH 2Q 0D . RHDW
0 1QVAl R ( GXFDARY WHBDHG LW ILQAQIV R WKH WUH RQ
LQIUQIHP HIWR WDRKH)DXWRUW \E RGD, VEKHDGR . RIHDNV7 HORKHYY
"D $AROQ W WH WXUH  UHILRQDO WORKHJ WKW SURMPARQ
FRP P WY FRQYHHG DVRICR WP H/ ,Q WHVXIAGHR D
\HURG HBP HQB VAKRRO WDRKHU \SDINHG SXEQF RXWDJH DQG
KHI KWQHS DZ DIHHW R WDRKHUUI KW + RZ HYHU Z KLOIWHHKDVEHHQ D
VI KWEHRUHDH LQ FDWHY FRP SDUHG \R LQ ZKIFK WHH Z HH
DAY IHRWGHS DADXAV RQ WDRKHY SHIAWW DQG WDRKHY FROAQXH R
YRIPHWHUPRQRH.QV

6 RXUH

KWBV_ 777 NRUDWP H/FRNU VRXWNRUHD VRAIHV WDRKHJ
|RXQG GHDG DMV P LGEB1 VAKRROD WU U-BHDMS FRP STLOW [ LR

VXGHOW IDP LO

$ IWUWHFREB\HR DEUH A-DHLLHLQ* 0D WHDPAYMHAVE\ WH, UDHD
) RIAH/ KDYH HADDMS UHXOMY 1Q WV R WRXVDQGY R FDVXDOAHY DQG
IXUMHJGCP DIH VR ALYLADQ LQWDMKAXH 8 15 $ WIS LQ LW USRI
SXEDKHZRQ 0 D WDWKHH KDV EHHQ D FROAQXDARQ R DMIANV RQ
815: $ WKRRY 2Q 0D 81 H SHW FRQGP Q-5 WH DMIF\V RQ
815: $ WKRRY DQG IRIAHG FRXIHR 81 VKRRY LQ -HX\DBP QD
NMLOWWAMP HOW $ FFRUEQ) VR WH H SHW \WH DMZRNV §DUH DOR DQ
DAWDXAVRQ WH WIKWVR \OIH H3XFDARQ DQG D EMEQWYIRDARD R
IOMODARDO @7 7KH GPDIH DQG GHMKAMRY) R AYLADQ
LQI UDWAKPMHLQ * DD KDV UHXOMG LQ  SHUFHWR WH \FKRRY EHQJ
VHYHHD GOP DIHG RUXQXVOE®! 3 DBMAQLDQ FKLABHY KDYH QRAUHFHYHG
DQ DGHTXDM HXFDARD IRU P ROV DQG WH H SHIW H SUHW WHU
FROFH.Q RYHUWH@WMQJ [P SCRAR WH@AN R H3XFDARQ DQG HEXFIWRQDO
IDAMARY ,Q WH NRQWWEMWP HOW WH  IXUKHJ HP SKDAVH WH GLH
FRQHTXHOAHY WDAZ LD | HAAD LLEY QVSLRSRIARCDMY RYHU DQ H WIGHS
SHIRG R WP H DQG WH YLUHYHIME®I WDXP D WH FKLEBHD H SHIHOFH
ZIWRAWDQ. CFRHMEGIP HMVIOKHDOK VXSSRIV) LODTD  WHH SHIWVAHA
,MIHW IRBID/D8 1 0 HP EHU6VIDM §/( GXFDARQ LV QHYHUD VB HN7 KH
LOMODAWRQDOARP P XQW P XVADRAMR HVXUH IHSHRAMDQG SIRMPAR) R
WH W KWWR @ H DQG VR HSXFDARQ R 3 DOMAQLDQ FKLAEHY OMQ) XQGHU
RAFXSDWRQ DQG DAFRXQWELAW | RUYLRIWRQY

BRXUFHH KWV 777 RKFKUR HD SUHW HBDWY DAIXQV
FKIEUHD XOQ H SHW FARQGHP Q UHOHZ H3 DMERNV XQUZ D VIKRRY JO D
DG

2Q 0D DVGRASRWMMZ DvKHISDWUD WXGHIWZ DVIRXQG GG
1Q KHJ GRIP MY 7 KH VHFRQG \ HDU | HP DB WWGHQWZ DV DABYI H3D

VXEMPMG VR KDLDAP HWE\ GRMXUHY DQG WH LQYHMI DARQ LV A
RYRQ 7KLV LOAGHMRARXUHS DWU D SUHRXV FDVH KL KQI KWG
WH DEXVH Z IWILQ 6L / DONDQ VAKRRY WH @FN R SIRMPARY IRU
DEXVH YLAWP V' J HQGHU EDVHG YLRBIFH LOVAYMARQDOQH) @ HOFH DQG
WHZ DUSHG SRIMAVDARQ R DWDIH3, 7 KHSUHYLRXY FDWHVIRRN S@AH
DWUD  \HURDG WXGHOWFRP P WG WKIHGHRQ  $SUODV D
UHXO\R EHQI VXEMPMG VR P ROMVR QHI GRADQG SXEDF \KDP LQJ

7KH \RXQ) WMGHOW ZDV SUSDUQ) IRJ KHU 2@QD) / HHD
H DP LODARQV ZKHD \KH ZDv DOPUHED \VH XD [CEXHG B\ KHU
P DIKHP DARVWDRKHULQ 2 AREHU $ IWUWHLOALGHOWWH\ RXQJ
UXGHIWADQU HUUHG VR DORKHUVAKRRODQG DIMAYGHS D SUYDMVKIMRQ
LOWAYW Z KHH VKH H SHIHORHG KDUDWP HOME\. WH RZQHUR WH

LOMAMM 7 KH RZ QHJ SXEQF® KXP LODWG WH WXGHWE!  UHYHDDQJ
WKH FDVH WDAKRRN S@FH DAKHJ SURYLRXV VAKRRODQG EDULHG KHJILRP

DMAQ) FIWAH/ 7KH HP RARQDO AMAHN DQG SXEQF \KLP LQJ
FOXVHG WH \ RXQI WYGHIMR \KEVHTXHMD FRP P WAXIAGH 7 KH
REQHU R WH SUYDM WIMRQ LOMIMM LV FXUHMD DOR XQGHJ
LOYHMIDARQ EXW FDIP V \WDWWH FDH ZDV D SRIMFDO \P HU
FOP SILJQ  7KH 1 DARQDO &KLAE 3 RMPARD $XWRIW 1&3$

KLUKQKW WDW IQAGHOW R CEX\H ZIWIQ VKRRY DIH RWR
FROAH-DBG VR SLRWPAMAMH SH.SHADVRY DQG LOWAMARQDOUHSXVIDPARQY
DQG XU HY LOWMAMWRYY DQG DXWRUMHY VR VENH \Z IWDQG DEHTXDM
P HDVXUHVZ KHQ LOALGHOW DLHUFBROMG

6RXUFH _KWBY  VUMONDP LURUFRP_ QHZV SUREH @XQAKHS RYHU

WHXGNVGDM DAZ D DP ED QDARCDOFR@IH R HSXFDWR)
2Q 0D DQZ QDARQYZ ICHVE R \ HOULQMDAYH Z DV @XQRKHS LQ

9 IHEDP VR HKDQFHURDG\VOIHV IRURYH) P LGDRQ WXGHOW ' HVSIWM
RYRQ HIRW PDQ FKLEGBHY EDCDYL) D CDQIH.RXY LR/ GO

R\WQZ DOLQI DIRQIMCHEXM URDGYZ IWRXWEDYHP HQWDQGI CA.Q) WO I LF
P RVQJ DAWSHHBY Z HIDERYHWHLQMUQDARQDD UHRP P HGHG QP IWIRU
VFKRRO]RH/ 7KH SIRILP PH LV ®G B\ WH 8 6 EDHG QROSLRIWS , 3

) RXQEDARQ 1Q SDUHIKLS Z IMK NH WENHKREHY LOFXAQ) WHS QWG
1 DARYV ( FRQRP LF DQG 6 RADO&RP P MR IRU $MD DQG WH 3 DRILF
(6&$3 DQGWHO LQVA R &ROMXPARD 0 R& 7RIHKHJ WH Z1@®
H SDQGWHLP SGP HMDARQ R 6 01H6 FKRRO=RQH* XLGH/ DQG VXSSRUMKH
HAWZEQVKP HIWR VXK ] RQHY CRIRW WH FRXQA 7 KLV LQWDAYH DLP V\R
UHBXPH WH LOAGHIAH R LOWUHY DQG | DEIMHY DP RQJ WYGHIW LQYRIYHS
lQ URDG WOILF CFAGHQW B FROPAMY DM RQ VAKRRO]RH \DHN

GHDYHIQU VL HMG FDSDAW EXLAIQ) WOLQLQ) |RJJIRYHLQP HOAR ILADY
SIRWMY P RED WKRRO RV 1Q HPAWG SWRYIQRH/ DQG WDIMQJ

FRP P XQW L. DLHHW 7 KHSLRILEP P HD@I QVZ LK WHJ RO RAVIQHGLQ
9 IHDP W 1 DARQDO6WOM\ RQ 5 ROG 7 WILF 2 U3HJ DQG 6DIHN IRU

u
6RXUFH KW8V  DUDOHZ VQHE RN QHZ SIRIUP P H @XQRKHS DIP 1Q)
DAHDXUQ) VDIHJ NRXLOH V VR VFKRRY DRRW YIHGDP
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$ VWKH&DELQHAP HHAQ) KHBBRQ7XHWGD. 0 D\

3 UAMGHIML INRVEKUMRGRXAGHY RAMIQHS DFRP SUKHMYH
SDANDIHR UHRP VDLP H3 DAVAHIWHILQJ &\ SUKWV
HEXFDWRQDALEP HZ RIN DQG ELRDGHUHARQORP LF SLRSHAW
6SHINLQJ ILRP WWH3 UHAGHADCS DIFH WH3 UAMGHW

HP SKDUMHGWUHHNH SURUMAHY UHYVEOMQ) WHHRQRP \
HOFRXUDJ LQJ VNLAB(G&\ SURNSUR HAMRQDY DEURDG VR LHALD
KRP H DQG QRIE® P RGH.QMQI WHWDRKHJHYDODARQ
VWP 7 KHSURSRVHE WDRKHUHYDOXDARQUHRP LV VHAR
LRTERVRYHUWHQH WLYH\ HDU/DQG LY GHALI QHE VR LOWRGXAH
DP RHVAKRMXUHG WDQVSDUHIWDQG P HDQLQJ | XCOBSUROAK
VR DAMAMQI HEXFDRUSHIRP DQRH 7 KHHYDOXDARQ SURFHW/
Z LORFFXUDALRWWUHHGEMAQRARMR) H/ SURUVR SHIP DQHW
DSSRQW HWDIWUDSSR QW HIWDQGEHRIHDQG DI WU

SURP RARQV 7 KLV LQMDAYHLQARGXAHV FBDURUMALD

P HDVXUDE®ISHIRIP DQPHLQAFDAY/ DQGP XM VRXUH

| HHEEDAN VR HQUXUHWDWHYDOXDARQY EHFRP HDSRZ HIXORRO
I RUHQKDQAQ) ERM WDRKLQ) TXDOW DQGWXGHINRXWRP HY/
7 KHX®WP DMJ RDOVVR GHYHIRS DKLIK SHURWP LQJ DQG
UVSRLYHHEXFDARQ W WP \KDAVXSSRIN FRQAQXRXV
SUR HMRQDOGHYHESP HINDQG GHDYHY @WMQ) EHHILWIRU
GDUHYVCARWE) SLKV

6 RXUH

KWV NOHZVNDKIP HIQL FRP A HD QHZV FKUMRCRXAG
B/ SXWKHY ERTS IHRP_|RU EHMAJ VAKRRY DQG D \P DUMU
A SV

5 LIKWZ LQJ H WHP DIGHR®I\ LVUMQJ 1Q* HP DY DQGU-SRIVDUH
VKRZ LQI WDAKLY VKLY YIMEBHLQVAKRRY ) RUH CP S®1 LQ DVIKRRALQ
WHWIDWMR 9%600GHEXW SRAMY GHBLRAQ] + MBUZ HHIRXQG RU
DORMHUVAKRROQ AHOWDO: HP DQ\ VOZ. WWGHIW SLRSRVH1 [ L\MIRI DQV
IRUWHUJ UDGXDARQP RMR ( GXFDARQDOLQUAMARQY DLHVIAKI J @) \R
SUHYHWKLY LGHRIRI LFDOWKLIVDQG Z LW NH-BLQJ WHP HP RUH/DQG
WORKLQIVILRP WH+ REFDX\WDOYHLQ WHUMMGHW Z LW VXUH V
IQAQI WDN R WRHDIHGEHEHD 0 ZHHXQZ DIHWDM]

P LGIRQ- HZ K SHRS®1Z HHNLABGLQWH1 [ LHD ( VSHADD \ RXQJ P HD
DUHEHQI VLI HMGLQ UDALFDOVDARQ HIRWE\ WHI DU W KVWBDUN

% OMODAYHIRU* HP DQ. DSSHIXDQJ VR D UHMUD VR FRQVHLYDAYHJI HOGHU
LRV &RQHTXHOD ZRP HY P LORUMHY DQG TXHHUSHRSMIKDYH

H SHIHPHGLORUHDVHG KDAHE DQGKRWMAW DQGH SHIVZ DUQWDAKH
UWN R 1HP LA.GHVDQG YLRBOAHLVLQRUHDQ)

5HHHFHV KWV 777 &Z FRP HD QO L @RI DOV WLJJ HJ VEDQGDODWV
JHP DO KLIK VKRROD

* UHHAHLYLQARGXALQ) DQHZ QDARGDCP HAKDQMWP DLP H3 DAIGHDAI LQY
WHURRWADXVH/ R VAKRROGURSRXWZ LW D SDUAEX@UI REXVRQ WGHIW
IR YX@H.DEGIVRADQI LRXSV LOFXAQJ 5 RP DDQGP LI DQWAKLAEHD

7 KHLQMDAYH [P SBP HOMGLQ FRIDER DARQ Z LW WWH, QUAMMR

( GXFDARQDBRIA (3 DQGILQDOAHGE) WH( XURSHDQS QLIRQ VHHWR
UHFRUG QRARKVAGLRSRXLDY EXVWDOR WHXQGHO LQJ | AR WDWBDG
XGHW VR GDYHVRKRRO HICEQQ) P RIHVIZLD HMGLOMUYHMRY

$ OMRXIK * UHHFXUHQWD ERDWWWH( 8 WVHRQG B HWWAKRRO
ARSRAWDMDV ~ ZHTEHBZ WH( 8 DYHDJHR LI QULFDQW
FKDEBU H/UHP DLQ ' LRSRAWDMYDLHQRIED KLI KHULQ YRFDARQDO
VFKRRY DQG GAVSLRSRIARCDMY Dl HAAAXGHIWIURP P DU LQDAMAG

FRP P XQMH/ ( GXFDARQO LQMMUB RILD=DAKDUINLDQG, ( 3 3 IHAGHW
6\ LRV' RXNDNLYKLI K@ KWG WHP XM DRRUDOCDMUHR VAKRROGLRSRXW
DQGVAHM-GWHLP SRIBGFHR GMAQUXIVKLQ) EHA HHQWP SRIDY DQG
SH.P DOHOWFDWHY ' RXNDNLYDORHP SKDMHGWHURBIR Q2 VHRXUHEDWD
VP VWDVZ LADVXSSRUMAP HY LGHOWLFDARQ R DAVUMN WXGHWDQG
LP SLRYHWHHMGHOFHEDWHI RUIXWUHHGXFDARQ SRIA. GHLIQ
6RXUAH_KWEV  ZZZ HNDKIP HIQL FRP 1O G-BW VRAHV 1O

GBI FRXQWL_ OXCRKHY VFKRROGLRSRXWIADENLQ) \L VAP
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7KHO L.QVW R ( GXFDARQ DQG5 HADUAK LQ FRIDER DARQ
ZIW8 1,&() DAGWH) XWUH&@WUERRP / DE KDV
OXQRKHG' LII3 R DFROWOQXRXVSUR HMRQDOGHYHESP HQW
SWRILDP P HGHLI QHEVRVXSSRINMDRKHWLQ WHS HEXEQF R
0 RERYDLQHIHAAYHD LOWI LDAQ) WIRKQRII\ LORWHU
WDRKLQ) SLDPARHY %, P LG QH W HOU WHSURILEP P HOP V
VRWIOLQDSSLK [P DMD WDRKHY G HTXLYDBWR
QHDUD RQHLQHYHY WUHHHEXFDWRYY DRIRW WHFRXQW YW
JHOHDOHGXFDARQM WP ' I3 R LV VAKRMUHE DURXQG
VERFRP SHMOR BYHYG / HYHDS  EHILQQHU DQG/ HYHD%
LOMP HADM G GHMP LOHGWIRXJK DQLQMWDOGA] VIO
WNLQY DAHAP HWWRVILERUWHWILQLQ) VR HDFK SDUARLSDOWY
QHOV ( DK GYHOFRP SUMY  KRXWR LOWMKPRRQ
GHDYHHEWURXIK DK\ EUGIR.P DVARP ELQLQJ Wk QRKURQRXV
VHWRYY ERM RQOQHDQGICAH R IDFH  Z W DV QRKURQRXY
DPAYIMHYKRAMG RQWHO RRGBISDARP 7 KLVLQMDAYHLY
H SHAMG VR FROMEXWVRWHRUHMWRQR DP RIHLQFOMYH
DECBWEG! DQG AL MIED SUR LFLHWHEXFDARQM WP 1Q

0 RTERYD HIXLSSIQ) WXGHOWZ W WHWNLGY QHFHADY R
WUYHLQ WHHYRYLQ) GLI VEODQGWTSH

6RXUHKWBY 777 XQIFH RJ P RTRYD HD SIHW
HBDHY P LOVM HEXFDARD DOG LHHIUFK SDUEHIKIS
XQFH @XQKIQ) GJISIR QDARIO

* URZ LQ) VAKRRODEVHOWHMP 1Q'3 RMJ DOKDV EHHQ UHSRUMG
Z IV KDOD R WORKHW U-BRUAQ) WXGHIW UHI XTI P LW
FIWHY 7 HORKHY DORKLI K@ KWQRUHDMQ) WXGHIW
YLIRBQAH Z M ROHLQWUHHZ LMZHAMQD 1LJKWRUDIJ HAMRQ
LOVAKRRY 0 DQ\ HEXFDRLY/| HOXQUXSSRUMG LQ DEALHMQJ
WKHHFKDIHQI H/ SOUAFX@UD DIWUSDQGHP LF LHDMS
QAMXSWRYY 3 RUMJI DOVWERKLQ) Z RNIRIFHLVDIHQI \ HV
P RMWAKRRY @AN SLRSHUP HORUQJ SLRILP P HVIRUQHZ
WORKHY 3 IR HMRQDOAMIQLQ) UHP DLQVLQDGHTXDWM
HSHADD LQ67( 0 ILHIBY GVSIWWMWDRKHY Z LA GHAVR
DEDBW:  KLOIVE R WILGVR HEXFDRYXVHS , WWRYIRU
BMRQY LHRXUFHVKRU H/ SHMMADRRW\RKRRY

7 HOFKHYIHHOYDOXHG B! WYGHQW EXWKQGH.DSSUHADMG E\
VRALHN DQGSOUHQW DIHAAMQJ P RUDBY 7 KHAHIAXHY
WKUHDMQ 3 RUMJI DOV SLHYLRXV SURJ UHWLQ HEXFDARQ DQG
LHTXLLHXU HOWA VWP LELHRP V

6 RXUPH_KWEV_ HXURZ HNO O VERP VEKRRO

CEMEOWHVWP RO WH UMH 1O SRIMIDO

( GXFDARQDOLQHTXDAW LVDJWRZ LQJ IMXHLQWHL HKHDQGY
SDUARX@UD [RURKLEHHY @YLQJ LQ SRYHIW DFFRUEQI VRDU-BRIE\ WH

< RXW ( GXFDARY) XQG 7 KHUHBRWKLI K@ KWWDAKXQRUHAVR
WRXVDQGVR SXSLOY\AKJ J BIDWAKRROGKHWR | DRV GONHG VR SRYHIV
VXK DVAKURQIF VWHA @AN R VBHS LQDGHTXDMYIMRQ FDLH DQGXQVDIH
OVLQU HYLRQP HQW 2 QHLQIRXUSUP DY VAKRROWMGHIWH SHIHORH
KLIK GYHYR VAHA RWQWP P LQJ [URP XQWIEBIKRP HVWWDARQY
LOFXAQ) QRAKDYLQU DSIRSHUEHS 0 DQ AKLABLH AN EDVF QHFHMMEHY
ONHI @A/ QAMMRXVIRRG RUMYHQ DVOHS@AHWRSD 6 FKRRYLIQGZ
LOFRP HDUHDVI CRH DEAWRQDCAKDIQ) HY VIXAK DV LEXQOV DMDPAQ)
TXDM LHEWDFKH.Y DQG SLRMALQ) DEHMXDMWDQVSRINRUP HBOKHDOK
VXSSRUV  HVSLWMILQMDAKHY ONHWHE FKRROD HOW3 URILEP P H WHUHSRU
FROFOXGHYWDWAH L HAGHDQGVLY I DADQ) VKRUAQRITHQ) HTXDO
HEXFDARQDORSSRUMQUAHY VR DAFKLAHHD
6 RXUAH_KW8V QWP H/QOD

JURZ SRYHW \ RXW HXEDWRD IXQG

QHMHMOGV [IDAMQ] SXSIVY

' HAMW®I DOH RP VDQGLOM.ODARQDOSIHAXH UDADOVH) UH DARQ R
5 RP DFKLABLHD LQ 6 GRYDN VIKRRY UHP DLQVZ LGH/SUHDG Z LW RYHJ

DMRAQ) VAKRRYZ KHHWH DUIHWHP DNVRUW DQG R WD UHBI DMG\R
VXEWEQEDLG HAXAWRQLQ 5 RP DFMWHY  RUVSHADOWKRRY | RUWH

P HQEGD GMCEGG $ XWRUMH/KDYH&RQ GHIHSQAVAUP LODARY RIHIQ)
Z FDN MOV LFDARQY LRRWGLQ LDFMAMMHRWSHY 7 KRXJ K UHFHWBROALHY/
KDYHLQARGXFHG P HDVXUHY @NHGHH] UH) DARQ WEQEDUGEY DQG B DO
FKDQIHY WWHVHR WD UHELDQG LDAHWDQ QP DOVBIVHI UHI DARQ UMNLQJ
IXUMHIHQAHOAKP HOAKQGHUWHJI XIVHR FXQOMUDOLI KW 7 KH( XURSHDQ
8 QRN @P WG IHSROMHDQG Z DMHG GRZ QVELI HA\M.) QDCD GDQIH.RXV
FRP SOFHOR  XQGHLP LQLQJ LWFRP P VP HWR HTXDOW DQG DABZ LQJ

i VWP LF QVFUP LODARQVR SHMMAV

6 RXUH

KWV 777 WHIXDEDOFRP FRP P HOAMUH PD__ WIUIDM
G FDMRRP V LRP D RYDNLD
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