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2 XU9 IMRQ
HHQYIMRQDZ R Z KHHHYHY SHMWRQ UHJ DUBBWR EDANI LRXQG RUGFDARQ KDV\D HDFFHW\R

TXDDW HEXFDARQ

2 XUO LWMRQ
HOP VRUHP RYHEDULHY/ VR HSXFDARQ WILRXJ K URMVFDURK. DGYRFDA DQGFRP P XQW EDVHG

VROMRQV

7 KIRXIK UMHDUAK Z HOP VRLGHQW\ EDULH Y/ VR HEXFDARQ DQGR I HJSRMEGIVROMRYY 2 XU
DGYRTR JLYHVD YRIFHVRWRVHZ KR FDQQRW/SHDN RADQG DP VR KRGS WRVHUHSRMEBIVR
DFFRXQWV: LW FRP P XQIW EDVHGVROMRQVZ HSURP RMAKDQU HLQ DXV QEEG DG SURDRAYH
P DQQHU

2 XU9 DXHV
, QFOMYW
HHP ELDFHA.YHMW DQG \WALYHVRR FUHDW DQ HYLLRQP HOWZ KHIHRYHY RQHV XQUTXHGU I HHQAHYDUK
DFFHBWS DQGZ HBRP HG
( P SRZHP HQW
HHP SRZ HJLQA YLGXDYWURXJ K HEXFDARQ DQG FDUHHURSSRUMQUARY VR DK LHYHWH.USRWQADO
$ GYRDA
HEUQ) DAMIARQ VR YIRIDARQY ULHIDMG VR HSXFDARQ DGYRFDAQ] |RUWRHLO QHHG VRVXSSRIAMH
| LJ KWRURKDQIH

&RIDER DARQ
HEHDHYHLOWHSRZ HUR SDUVZHIKLSVDQGZ RIN FRIDER DAYHD Z LW LOAYIGXDY FRP P XQLAHY
R DQL] DARQV DG RYHLOP HOMVR GLLYHFKDQIH
, QI UW
HOP VRXSKRIBWHKLI KHAMEQEDLGVR KRNV WDQVSOLHOR.  DQG HMLFDCEHKDYLRXULQ DARXU

DRARQVY
,P SDRW

HEHDHYHWDARXUZ RUN VKRX@ EHFUHDAQ) DALHAWP SDPAIQLP SLRYLQ) SHRSBV DFFHW\R
HEXFDARQ DQGLQ SURP SWQJ DRARQ DI CLQWAKXP DQ W KW YLRIWRQV
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7KH:  RUBBYOON KDVDSSLRYHS P LGDRQLQ DAAMRYIO
ILQDQALQ) VRVXSSRUV NERXHYH | ROV VR VAH WHQ LW
HEXFDARQW WP DQGH SDQGGOUQLQI RSSRUMQMAY 7 KH
IXQAQ) LQFOGHVD P LARQJ WDQWLRP WH, QMODARQDO

' HYHBSP HM WRADARD ,' $ DQGD P LADRQ J LDQWURP
WH* GREDCB DUZHIKLS IRU( GXFDARY * 3( 7 KLVEUQIVVRED
SIRWPWLGDOAQ) 1RUWH( [ SDQELQ) 2 SSRUMQWHVIRY HDUQLQY
LQWDAYHWR P LAIRY 7 KHSURWAALLP V\R@\ WH
JURXQEZ RIN I RUTXDIW SURAKRRCHEXFDARY H SDQGDFFHWDQG
LP SLRYHUIHMIARQLQ SUP DU DQGEZ HMFRQEDY HEXFDARD
HXDQRHWIRKLQ) DQGGDLQ) M VP V' DG VAHI WHR WH

0 LOMWAM R 1 DARQDY GXFDARQ DQGY RADARQDOY WDLQLQIYV
FOSCAW LQ GO P DRI HP HWDQOG OGP LOMADARD

y&29,"  VHYHHY QVXSWG' NERXWNVHEXFDARQW WP
DQGFRQAHLQVU-P DLQ DERXWHTXLWIEG DFFHW/ DQG WHTXDAW R
HEXFDARQ QRMG) DX ) DD~ ROWS HUGHMS HSUWHODAYHR
WH: RUGBIDN* IRXSIRJ NERXW 7 KHLQMDAYHZ LEOEHH LW
VYG-OWDADDBYHY  SDUARX@UD FKICELHDILRP YXQH.DEGH
JURXSVIQFXAQ IHXIHV UXWDOFRP P XQWHY JLLUY DQG
FKLEEUH Z WK VSHALDOQHHGY |, W LAIDOR SLRYLGHVXSSRUNR

|0P LOHVDQGNH  HEXFDARQ WENFKRTEHY VXFK DVWDFKHY
VFKRROBDGHY LOVSHRVRYY DQG SHEDI RILFDCDGYIVRY

6RX\UFHKWBY 7277 ZRWEDONRY H) Q7 V SIHV
WHBDWH Q¥ Z R EDON VXSSRIM RU HEXFDARD

DOG P SLIRYHS GDLOIQ) RSSRUMQMWHY 1O GVERXW

6 SHONLQU DAWKH1 DP LELD8 QLYHMW R 6 AHQRHDQG 7 HKQRBI\
JUDGXDARQ FHHP RQ\ LQ( HXXDQD IRP HJ3 UGV

+ LILNFBXQ\ H3 RKCP ED YRFHE GHHS FRQFH.Q RYHUWHS@I KVWR

$ QIRDQAKLEIHYZ RNLQJ DVFDMBIKH.GHY/LQ1 CP LEID + H
FROG-P QHEWHRQIRQ) SUDPWAHR EUQILQY FKLGEHD | URP

$ QIRDVRWG QYHWRAN DMAEXWQ) LWQ SDUAR WHVKRII H
R VKRRV LQVRXWH.Q$ QIRD 6 WHMQJ WHIXQEP HQBOLI KW
VRHEXFDARQ 3 RKCP ED XU HG FXUHMB LHAGHOM. HXP ER

1 DQAL 1 GOV DK VRHQI DI HZ LWK $ QI RDQ GDEHIKLS RQWH

P DMAU HP SKDUMQJ WHQHHS | RUDFRHAMEBIHEXFDARQ DQG
VXSSRUNRUI DP LOHYZ KRWWUQ VR FKLAB MERXURXWR HARQRP LF
GHSH.DARY {&DQDFRXQAN WKO WUYHL WHGRRW/R

NQRZ BGEIHUP DQFBRHG\RWHOWIRIXQDM  KHDWHG © H
P XVALHZ. LQYHAR HIWOQ HEXFDARQ QRADY D FRWEXWDVD

| RXQEDARQ | RUHFRQRP LF JURZ W VRALDOMWAFRH DQG QDARQDO
GHYHBSP HQW

6RXUFH KWBY  ZZZ QCP IEIDQFRP QD SRKCP ED A IRJ
HOG VR DQIRDO FKLAB @ERXULO QP LELD

$ P HoFRJMPHXSWGLQ 7 USRDRQ0 D |RIBZ LQJ WHU-BRUMG

DWDWMODMRQR $ EGHD* KDQLDO. INQ GDGHJR WHE XSSRUADQG

6 WELDW $ SSDUDMV 7 KHXQUAMKDY UDLVHG VHIRXV VHRXUW

FROFHLQV SDUARX@UD CP R ( J\ SWOQWXGHIW DAKHS QLYHMW

R 7USRD , QUHSRQH WHS QLYHMW R 7 USRR.DQQRXQRHGRQO0 D\
WDAD@DADGHP LF DEP LQMADWYH DQGH DP LQDARQ DR

Z HHVX\VSHGHE XQWO XUMHIGRAAH 7 KHXQLYHMW DORU-SRUMG

WHHYDFXDARQR! |HP DBIVWGHOWIURP WH) RICDVGRLP MRY \R

D HUGFDARQV XQADKHVVYXDARQ WEELD] H/ 6P LU WHS [UFD

8 QLYHIAW |RU+ XP DQMH/DQG$ SSAHG6 ALHIAH/VXVSHIGHE FIWHY

ROOD AW VDIHN AROFH.QVIRUMXGHOWDQG W 7 RHQWKUH

WHVDIHV R WWGHQWDQGDFDGP LEFRP P XQMHY ©  DIG* DKRXW

3 UHAGHOAR WH+ LIKHJ( GXFDARQ6WGHIV) RXQEDARQLY/ LE\ D

UHFRP P HGHG WDWOQUAKMWARQY AHLJ WHQ VHRXUW DURXQG\AMGHIW

KRMQ) GHYHERS FODUHYDRXDARQ SLRIEFRY RIHJSW FKRERILFDO

VXSSRUNRUWRVHD | HAMG DERSW® LEGIGDLQLQ) ROWRQVVXFK DV

ROIQHHEXFDARD DQGP DLOWQ ALHRAWARP P XQUFDARQZ W

HP EDMHY

6 RXUFH KWV ZZ 7 XQYHMWZ RGO VARP SRMBKS'

VIR
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%CKUDLQ | DRHV DL QU LFDQAHEXFDARQDCRKDABI HLQ
WHXQGHHP ST P HOAR TXD LHG%DKUDLQL WDRKHY/
SDUAFX@UD DV SXEQF VFAKRRY U-DRK FDSDAW DQG
SUYDMLOWMARY FRMAQXHVR LHD KHDYLO RQ

H SDMDMWEII ' HSIWWDJURZ LQ) QXP EHUR GFDO
JUDGXDMVILRP \WH7 HDRKH/&RTBI HDQGRMHU
LOVMMWRYY P DQ. UHP DLQ MEGWGXHVRWH@AN R
HIRAP HWR WH %DKUDQLY) LDMVSUQASMIL)
SWPAAH @ KLOI®I LMIDWRQ KDVEHHD SIRSRAHG\R
SURIMYHIYDKULQLHP SAR P HINQ SUYDMHEXFDARD
VEQI LEGIRXWRP H/KDYHEHHQ @P WG 7 KLVLXH
HORPWDERDGHURUMYVR UMQI XQHP SBR P HQW

DP R YKUWDLQL AM] HYV WDMQ) FROPHLQVDERXW

| CLLOHA DQG VXWELCDELAOW ) RUP HDQLQJ I XOSURILHW
GHMYHJIRYH.QP HOWCPARQ LV UHTXLLHG VR HVXUH
SUYDMVAKRRYKLLHD I DLUSUIRSRIARQR GRFDO
HXFDRYY QONLQJ FRP SADQFHWR OFHMQI DG
VXSSRUIV( P SRZ HIQJ %DKUDLQLVLQ WHHEXFDARQ
VHRARULY HFAHWDOQRARQO | RUHRQRP LE UHDVRQVEXW
DOR VR SUIHHYHQDARQDOGHMIN YDOXH/ DQGFXOMH
Z LWLQ WHFODWURRP

6 RXUFH
KWV 777 JEQQROIOHARP ' HMY

%DQJ MGHWK | DAHVDIURZ LQJ FUMVR HEXFDMG\ RXWK
XQHP SR P HQWGALYHQ MU HD B\ DAVARQQHAWEHA HH
WHHSXFDARQM WP DQGWHGHP DQGVR WHNRE

P DINHA  HSUWMHRQRP LFUHFRYHY P DQ\ JUDGXDMY
VIAKI J BIVRILQGHP SR P HOWSLRP SWQJ DVXUWHLQ
IXGHVVHNLQY KLI KHJHEXFDARQ DELRDG 7 KLVWHOG
HOPVGHS IRRWGLWXHY LOFXAQ) DQ RAVEDMS
WHRY KHDY\ FXULFXOP D@ANR 1RFXVRQ SLDPAFRDO
WNLQY DQGAP WG FRIDER DARQ EHE HHQ DFDGHP LF
LOVANMWRQVDQGLQGAM (P SR HVIUHTXHO AWM
JUDGXDM@AN R WIKQLFIDCH SHIMH FUMFDOMLONLQY
DOGDEDSWELAW :  IWKRXWKUWHIWHRP XK DV

H SDQAQ) YRIDARQDOADLQLQ) |RAMLQ) LOGXVAL
SDUHIKLSV DQGVKUWR) WHPXEMUDOHP SKDUVILRP
G UHVVRHP SR DELOW

6 RXUAH
KWV 7277 KONDMEXCHARP  RSIQRQ HAVRUDO
\ RXW XQP SR P HFOMY VWWODDO WWXH
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81 (6&2 KDV SDUQHHS ZIW &DP ERADN 0 LQMM R ( GXFDARD
<RXW DQG6SRIV 0 R <6 ZIW VXSSRUMURP WH* RYH.QP HOAR
-DSDQ VR SURPRM 6RADD ( PRARDO / HOWQIQY 6(/  LQ HWD
FKITKRRG FDWMRRPV  * LIRXQEHG 1Q WH EHIH  WDW HP RARQDED
UMOHOWMDKHY @ WH I RXQEDARQ | RUFRQI LGHIADQG FDSDE®H\ RXQU
GOUHY WLV LQMDWYH SOFHY6( /| DAWHKHDUAR &CP ERADN HOUD
HEXFDWRQUHRP 6( / LVNH VRQXUMUQ) HAHIADOD HVNLAY VIXFK DV
\HD Z DHHW  HP RARQDO LHIXAMRY HP SDK\  DQG  UHSROUED
GAMRQ PDNQJ ) RU H3XFDRY IWDOR VXSSRW ZHDEHQI DQG
HIHAYH FDMRRP P DQDIHP HOW HODEQQ) WHP VR P RGHDSRUMIYH
EHKDYLRXUDQG FUFDMQXUMUQ) GDUQLQ) HIYLLRQP HOW
$VSDUAR WLYLQWDAYH DILYH @D QDARQDOZ RINVKRS Z DV KHIB | LRP
a 0D EUQILQ) VRIHKHJ HDUD  FKLEXRRG H3XFDRY DG
SRIA P DNHWIURP DRRWWHFRXQM 7 KHLQ SHORQWOLQLQ) DIP HG
VR GH-BHD SDUAALSDOWY XQGHMMEQAQI R 6( / FAROAHBW DQG SURYLGH
SWDPAFDO WRY DQG VADMILHY IRU P P HADM DSSOFDARY 7KLV
ZRUINWKRS DOR FROAGHS ZIW WH @XQFK R &DP ERADNV GFDAOMG
(&&( 7HOKHU 7WDIQQ) + DQEERRN IRU 6(/ D YIVEO LHRXUFH
GHYHBSHS VR VXSSRUMKH LOMIWDARY R 6( /  LQR D FKIOKRRG
HEXFDWRQ QDARZ LGH 7 R IXUMHIMAHI WHD WHHHIRW &0P ERAD
IV DOR LQARGXAQ) D QHZ EDFKHRUV GHIUH 1Q HUWD FKLEKRRG
HoXADWRQ ( &(  ZIW 6(/ HP EH3GHG DV D FRIH FRP SRHWR WH
FXULFXOP
6RXUH KWBV 7277 XOHFRRY H) DUAFGY FDP ERAD DOG XOHWR
NRO IR P DOWMHP \VRADOHP RARODOGDOIQ) HIUD FKLEEKRRG
FOMRRP V

2Q0D D O0\DQPOUP LOVMAY DLUAMNH VLJHMS D SIR
GPRADA VKRROLQ 2H + WO . Z1Q YIAWH 7DED 1Q 7RZ QKIS
6DIOQ 5HIRY UHXGMY 1Q WH GDKV R XS R LQAGKDY
IOFAQ  WYGWVDQGVE RWDFKHY DQGLOWUQI RFHJ  RKHY
7KH DMIFN RFFXUHG GXUQ) PRIQIQ) FDAH/ ZIW QR UHSRUMG
SIHHIHR DLP H3P LOIQW LQWHDUHD ' HSIWIWHP LAV V GHILDO
R LQYRYHP HQV@EHDQU UHSRUV DV | DOH GRADOURMMEIRH J LRXSV DG
WH1 DARQDCS QW * RYHLQP HOWARQGHP QHGWHWMNHDY D GHIEH DM
VIUHAQ) R AYLADQV 7 KLY LOAGHIMY SDUMR D EURDGHJ SDMLQ R
PLOMAY CLU DMIANV MQFH WH FRXS ZKLFK KDYH [LHTXHQ®
VUHMG WKRRY DQG AVIADQ OV GUZIQ)  LQMODARQDO
FRQG-P QDARY DG WIMQI FROFHQV RTHUYIRDARYV R LOMLCDARDO
KXP DQMIUDQ @7

6 RXUFH KW8V__DEQHZ VAP DUAR®] P\ DOP DU DLUMANH VAEKRRO
MUDQ) UMMRORHP LOMAY BRI DEE F EDF EDI

7KH IOMUDARY) R WHXJHH DR QR -REDQV ( GXFADARQ
0 DQIHP HQW, QRIPP DARQ 6\ VWP (0,6 LV WDQVRWP LQJ DFFHW
VR TXDOW HEXFDARQ |RUDDVYGHOW 6XSSRUMG E\ 81 ( 6&2 DQG
IXQEGE WH( XURSHDQ 8 QLRQ WILRXJ K WH 7 HFKQUFDOS WMBQRH VR
BXSSRWV -REDQNV 0 LQWM R ( GXADWRQV (0,6 3OMWRP IRJ
( QKDQRHG ( YIGHORHYDWVHG ' HAMRQ 0 DNLQJ SLRWPW WKLY LOMDAYH
HOWU HXIHY DH IX® LQFOGHS LQ WH QDARQDO H3XFDARQ
VP 3UHVIRAD  HQURTQ) UHXJ HH FKLABUHY LHTXLLHG QXP HRXV
GRAXP HOW DQG P XM YIMW VR VAKRRY DQG RILFHV (i GHD) LQJ
HWIMDAR) DQG EXWEHIQY SOV DQG  WKRRO Wl
$ P LQMVADRY DOR KOG VR P DQXOAD YHUI\  UHXIHH WKV HDFK
\HU FROWP L) VJQULFDQWWP H DQG W(WRXURYY 1RZ (0,6
DX\VRP DM/ LHXIHH WY YHULFDWRD 1Q VRV  HXAQ
DCP LQVADAYH ZRINGDG  HIP LQDAQ)  GREXP HW@RW UMWV DQG
HODEQQ) | DWMU HIUR® HOW 9% RQG HILFHGR (0,6 WHIWHY
FRRUG.QDARQ EHEZHD WH 0 lOQVW R ( GXFDARQ 81+&5 DG
SDUHY 0 HVXUQD VXSSRUMIHDFKHY WH P RAMIYXQH.DEGH WXGHOW
DQGKHSVWHP \XFAHHG DFDG-P LFDED

BRXUH  KWBV 777 XOHFRRU HD DUAFGY GDVQ) OR RH
EHKLOG HP 1V SDW LOFOMYH HEXFDARD NRUEDD

,Q, D0 ZRP HY IDAHH WHP HU-BUHARQ DQG YLIRBOFH Z LW DILP L

USRIV R DUHAV DQG H HXWRQY $ AFRUEQI VR WH P RO USRI
SXEDKHGLQO D LQ$ SUCDIRHDABDW  ZRP HY Z HHNLGBG

PDQ B\ FRHICP LO P HP EHY KLIKQKWQJ WHSHYDULYHP VRI\ Q

1Q ,WDQADQ VRAHN ) HP LIAGY ZHH RWDQ P RAYDMG B\ GRP HMF
FROOAW KRRY RJ IMXH WK DV QYRAH RJ LQHWDW

$ GAMRD®  HJIKWZ RP HY DAAYIMA Z HH DUHAMG  DQG RHY Z HH
VHOMORHG VR SUVRQ | RUWHULQYRYHP HOWQ SRIMFDCRUKXP DQUIKW
PRIPHOW 7KH ,DQDQ JRYHQP HOW WP LF QVFUP LODARD
DIDOWZRP HY) XQGHSBIQQHS B @ZV WDWFUP DO H ZRP HQV
WKW DQG UHAMPMHU SDUAASDARYD LQ SXEQF @H FROAQXHY R
ZROHD ' HSIW VRP H LOMODARQDO DMWIMRY  WH JRYH.QP HOAW
J HYGHUDSDUMH.G SROFLHY SHMMVSH.SHMDAQD YLRBIFH DQG GH LQJ

Z RP HQWHUIXQEDP HMEOULI KW

6 RXUAH KWgY  KHIZ QHVHD UHBRUV DOG \WMAMARY

DUAFBH
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200D W WHS QWMG1 DARQV&KLTHHN) XQG
81,&() lQ FRIERDARY ZIW QDARYO DG
IOMODARDO SDURHY @XQFKHS WH i FFHBLDMG
$PARYY WZDLWG WH 3UHYHMRQ R 8 QGHOXWIMRY
SWRILLP P HLQ < HP HY 7 KLV LQMDAYH DLP \/ VIR VNG WH
ZICHSUHG DMXH R XQGHODXNWIMRQ ZKLFK DIHRW
P LRV LQ <HP H) SDUARX@W FKIGBHD XQGHJ : WK
WH RURQ FRQQAW DQG HRQRPIF  FKDIBIHY
H DFHEDAQ) WHVWDARD QOO P LARQ FKLABLHD
VXIIHJ IURP CFXW P DAXWIMRQ  DQG DURXQG R
FKLCHHD DUH WYOQMG LP SDRAQY WHU GHYHIRSP HOADQG
I XVMUH SLRGXPAMW 7 KHFRP SUHKHLYHSWRILEP P HZ
VLI HV KUK SURIW  GWFV  IRPMQ  RQ
FRP P XQW EDHG QXMMRQ VHYMAV \OH ZDMJ IRRG
VHEXUW DQG HEXFDARQ 8 1,&()  LQ SDUQHIKLS Z W
GFDODQG LQMQDWRQDOWENHKREHY  KRSHY R

XQEHOWWMRY DG EXL@ UIHMAHOW MVWP YV IRU D
KHDOMLHUI XVMUHI RU< HP HQV FKLAELHD

6 RXUFH KWBV 777 XQFH RJ \ HP H) SLHW
UHBDVHY XQLFH @XQRKHY JURXQGEUHDNLQ) OXWIMRD
LQMDAYH DFFHBLDM XQGH OX\WMMRD

2Q0D D GDRY [LJKWEURNH RXWEHAE HHD
VXGHOW 1Q 8 ] EFNIMAIQ LQ ROHR WH UHI LRQDOVAKRRY
R AW R 6CP DINDQG LHXOMY 1Q WH G-DK R RH

W J UDCH WXGHADQG WH KRVSLVE] DARQ R DORMHJ
7 KHLQAGHRAFXUHG GXUQ) D FOWK EHVEZ HHQ WXGHRW
IURP VEZ R QUIHHIMWAKRRY 7 KUHH WXGHW LQYRYHS LQ
WH YIRBOFH ZHH GHEIQHG DQG D FUP LQDOFDH Z DV
RSHOHG XQGHJ WH FKDUH R JUHYRXV ERA® KDLP
GDAQ R GDK 7KHWDIHD VSDUNHG SXEQF FROFH.D
DQG AVFXWMRQV CERXW RXW EFKDYLRU DQG FRP P XQIW
UHSRMELOW

6 RXUAH

KWV NXQX] HD QFV VEKRROILIKW
LQ \VDP DINDQG HXGV 1Q WRIHE, RRH WYGHOANGDG
DORKHJ KRG VD] H>
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7KH) ®P VK * RYHQP HOAKDY DQQRXQRHG D QHZ
QILMZOVADM\ |RUVAKRRY P RIQJ ZD IWRP
LW SUHYLRXV STQ VR SURVLGHHYHY SUP DY WK
FKIGE ZIW D @GBS ,QUMMDG \FKRRY Z LA EH
HOFRXUDI HG VR EXLAE \KDUHG , &7 URVRXURHY \IXFK
DV FRP SXWU FRXUHY BRAQ) SIRIUP P WV DQG
@SS ERURZ LQJ WIMRQY DFFRUAQI WR) BP K
( GXFDARQ 0 LQMMU=XKDO' HP LU 7KH&29 '
SDOGEP IF H SRHG W QULFDQWIDSV 1Q |, &7
HIXLSP HOW 1Q VAKRRY ) RPHU ( GXFDARQ
0 LOVMJ %D : H W KDG DIRFDMG D RHWP H
P LADRQ EXGIHAR VXSSO |UHH@BVRSV VR DD
VIXGOW ILRP WH ILW \ HDUR SUP DU WFKRRO
+ RZ HYHJ WDAEXGIHAKDV QRZ EHHD H KDXVIMG
0 LOVMJ' HP LU LV VENLQJ D QUITHHIWDSSLRDRK
ZIW D P LADRQ LOYHWR HQWRYHJ ILYH\ HOW/
IREXVHG RQ YUHMUQLQ) VR EDMFV 7KLV LOFOXGHY
HOFRXUDILQ) MGHRW VR X\H SHD DQG SCBHJ IRU
QRM VENLQ) DIDLQ Z KL QVFRMQXLQI WHIRDO
R SIRIAQI HHY SXSLZ W DyIUH @EWRS
6 RXUH
KWBY_ ZZZ EUOVHWP H/FRP @G
HY QWKHY SOQV VR SIRICH GEVRSV \R
'SUP DY VEKRROSXSLY

$ WDJ LF LOAGHOANRFFXUHS DAWHS QLYHMW R :  DOZ
ZKHHD \HUR®GZRP DQ DSRUMJ Z DVNLEBGLQDQO H
DMANRY: HQHD HYHJIQ) 7KHDMIANHUD  \ HOURGS
@7 \WXGHIWVAKAN LQWHP CLQFDP SXVEXLAHQI DQGZ DV
DSSUHKHOGHGE\ SROFH $ XQLYHMW JXDUGZ KRDMP SWG
VRLQMYHIHZ DVDORVHIRX\D LOXUHS 7 KHP RAYHVEHKLOG
WHDMZIFN U-P CLQ XQFGTU DQGWHXQLYHIMW KDVGHFDUHG
DA R P RXUWQQ) 7 KHDMIFN GRVRUEHSDVD KXJH
WDIH3 B\ XQYHMW RILADY KDVVKRANHGWH
FRP P XQW 3 RIMK DXWRUMHY LOFOXAQ) WHMVARH

P LQVMJIDQGWHP D RUR : DULZ KDYHFRQGP QHGWH
EUXVECDRADQG FDEB{G | RUVHYH HSXQVKP HOWRUWH
DMIANHJ , QWHZ DNHR WHWDI HB. WHXQLYHIAW KDV
FDQPHIDGLWXSARP LQJ P XVLF | HAWAYDO

6 RXUAH
KWV 777 EFFFRP Q¥ VDWWV H Z S R
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$ LIHQACDY/( GXFDARQ 6 HAUHBUDAKDYIHBDVHG WHI LUMHAXGOVR $ SUHIEHUS ODEHAY DApQ
DCDARY IGHOMEIR DXHAP HOWVRQGAMGIQ1 RYHPEHU  XQGHUWHO LGBL
DCP LQMADARY 7 KHHYDODWRQ FRYHLHG P RIHWEDQ VXGONDRRY  WFKRRY
DQGUHHDBGWRXEQY 1IQAQIV RY® R HIKWWR QGQH\ HDURTVGHP ROWDWMG
DEHIXDMUDAQ) FRP SUKHMRQ $ Q DEAMRIO Z HHAED LOWHSURFHY R
UHDFKLQ) WHH SHAMG GYHD Z KL ZHHFDWILHG DV MIQULIEDQM EFIQG ' XHWR
FKDQIHY/LQ WHWAXE/ MAKPMUHDQG VFRUQ) \ AP WHURKOVDUHQRAWGLLHAD FRP SDLLE®!
RWRVHILRP SUHYIRXVA HOLY * RYHLGP HOAR! | LADYGHAUEHG WHQHZ. DXAHXP HADVD
EHGRKP DN | RUIXVMUHHYDODWRQY Z W WHQH WIRXQG \FKHEXBG I RU
7 KHDWHAXP HOAVRUP VSDUAR WH) HHDOR RPP W HQWR/ MER D DIUHP HQW
EHE HH'$ LI HIAMDY QDARGDODQG SURYICADQIRYHLGP HOW 7 KHLQMDWYHIQRXGH/\WH
FUDARQR  SURVICADODMEDR SOQVDQGRHCDARCDOMDAM\ 5 HXGVYDUHG Z LGHD
EHE HHQSLRVICAH ) RP RDOGZ W R WMGHOWP HIMQ) GHMUHG UHDAQ) BYHY
IRMZ HGE\ &UUEREDDV $ VWNHRSSRWHIG & KDFR UHRUGHS WHEZ HIW
SHIRUP DQFH Z W MWW R WMGHOVUHDAKIQ) DEHTXDMOMER \WEQGDLGY
6RXUPH_KWBV EDWP H/FRP DUGHZ VDLIHOACD DUHDACDV OM DR FUMY GWWDQ KDD R
AKICHD) XQGHUQCH P HAMUHDAQ) WEBQEDLGVSKWR O

,Q0 D\ &RWD5 [FDVERQ) WEQAQ) FRP P VR HIMR \VKSSRUAQ) UH XIHA/ SDUAEXDUD WRH

1 IFDUDIXD LV XQEHMAYHHWADLQ GXHWR FUMFDO XQAQ) FXW 7KHS 1 + &5 KDVZ DUQHE WIDWKHHPXW

DP RXQAMY \RD  SHURHQAHEXPARQLQWHDIHR &/EXGIHVDIHGDYIQ) WRX\DQGVR DX OP VHHNHY
XQERAXP HOMG XQUXSSRUMS DG LOAHMQI® YXQHIDE®! : W RYHJ WHXIHVIQWHFRXQM P DQ\
DUHGE-BUYHG R EDMF UJKWN\XFK DVDFFRXVVR HEXFDARQ KHDOMFDUH DQG HP SBR P HOAWGXHVR @AN R RIILADO
GRAXP HOAMRQ 7KHS8 1 + &5 KDVAD@G | RUXU HNQM CDARQDCDWMBQRHVR SURYHIAXUMH

GAMIRIDARQR UH XIHHVXSSRUWVKLIK@IKWRI WDAKHERWR WHHRAMHADOHYLEH/ WUV ERW WH
WH XIHV DI HV DQG WHWRELON R WHUHILRQ
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+ DMVHEXFDARQM WP VI DA.Q) D FUMFDCRUIMY H DAHEDMG
B\ WHFRXQWI ¢/RQIRQJ SROAWFDCDQG \HRXUW LOWRELDN
BLOFHWHDXDWCDARQR! 3UMGHIVRYHIHID RAHIQ
WHQDARQ KDVEHHQ WAKIJ @) Z W D@AN R JRYH.QP HOW
WEELOW DQG Z RUHIQ) YIRBFHIURP SRZ HIXQIDQIV ZKR
QRZ RARO R WHFDSMIO3RUWADX 3UCFH $ VDUHKAV
\FKRRYDLIHEHQ) | RUAHG\R FRVHRUUHRADWM P DNLQJ W
IQFUDMQI® GlLILEXOVRUWDFKHI AR GHIYHUBMWRQVDQG
XGHOWVR DG VAKRRO 7 KHAMXSWRQ KDVBIWP DQ SXSIOY
| DA EHKIQG WUHDMILQ) WHUI X\UMUHSURSHAVDQG WH
FRXQM &/@&Q) WP GHYHRSP HW, QUHSROH HEXFDARQ
XQRQVKDYHP RELOVHG DAY | RUIRYHLCP HOADRARQ DQG
\RICDUW | LRP WHLOMODARCDOFRP P XQIW VR \KSSRUNMH
WIKVWR HOXFDARQLQ+ DIW 7 KHXQRQY XQW DQG

GHMP LODARQ KLIKQIKVWKHLP SRUBIGFHR HEXFDWRQWR

+ DIWVUHEXLQRQ) SURFHN HP SKDUMQJ WHGHHS | RUXUHW
UH RUP \/DQG DWIWBQRHVR HVKUHD EHARUI X\KUHI RUWH
FRXQM &/FKLEBUHD

6RXUAH KWBY 777 H IHRU H) WP
1O WHP IGYAR DQ XCQEUHRHIHOMS AUMY

KD HEXEDWRQ

, Q7 KHYDKCP DV DFFHIMR KLIK TXDOA HEXFDARQ UHP DLQVD
SUHMQI IWXH SDUAEXDUD | RUICP LOHVRQ@&Z HILGFRP HY

$ OMRXIK WHCDWRQ LVFIMWI LHG DVKLIK LQFRP H P DQ\
YOKDP LDQVADQQRAD! | RUG WHHEXFDARQ GHRHADLY R VHRXUH
ZHDSD LQJ HP SR P HQVSHSHMDAQ) DR FBIR HRQRP LE
KDUBKLS 6VAMVAKRRY| LHTXHAD \KITHUILRP QP WG
UHRXUAHY DQG YRFDARQDOADIQIQ) RSSRUMQMWHVDLHVRR [ HZ
VR P HHARXUHAGHP DQGV $ P RIHVADMILE DQG\BLIHMS
DSSURDAK LVUHTXULHG RCHWDWCQRUHDWAVLQYHWR HONQ SXETF
HEXFDWRQ EURDGHOV DFFHWR WRKQIFDOADIQQ)  DQG | RUMY
SDUZHIKLSVZ IW WHSUYDMVFRRUVR SURYLCH
DSSUHARHKLSVDQG Z RIN STRHP HOW : - IWRXWHTXIVIE®)
DFFHWAR HEXFDWRQ P DQ \ RXQJ %OKDP LDQVZ L@UHP DIQLED
HIXLSSHS | RUMHNAE P DINHVXQGHP LQIQ) ERW LQAYIGXDO
SURIUHW/DQG QDARQDOGHYHRSP HOW

6RXUAH KWBYV . Q7 VARP FUHDW) RSSRUNMQWHY I RUWH
DYHNJHSRRUP DO 1O WH ECKDP DV

7 KH& RQMHARQS JOIOWY LWAUP LCDARQLQ( GXFDARQ DERSWG
IQ3DUIVRQ ' HAHPEHU UHP CLQVD FRUGHWRCHR
IOMEDARGDCH | RIWMVR HIP LCOMGAMRUP LODWRQ DQG HAKWH
HIXDCDFFHWAR HOXFDARQIRUD®2 Q- 0 D 3DIXD
EHLP HWHOMMWRXQA! VR NRQWLY YMIAQWDAYHE\ |RUP DD
G-BRVMO IWLOWAKP HWR DFRFBVBCRHZ W WH' LLHRRU
* HHDCR 8 1 ( 6&2 , QDFFRUEDQFHZ W $ WAFBI R WH
&RQYHARQ IWZ L@R! | LD HIMILQR | RUAHIRU3DLDIXD, RQ
$XIXW  3DUDIXD, o/ DFF-BVEQFHEUQIVWHVREOXP EHUR
6VDM/3DUAAAR P DINQJ DMIQULFDQAMS | RZ DUGLOWH
JEEDCBXUAIVR LQFOMYHDQG HNXMZEGIHEXFDARQ
BRXUAH_KWBV 777 XCHFR R HD DWAFGY SDUDIXD, DFRHBW
FROYHOARQ DIDOWMG\AUP LCDARQ HEXEDARQ

$ GHDIDARQIURP \WHS 1 ( 6&2 2 |ILFHIRUWH& DUEEHQ
SDUMASDMGIQWH WO LOMMIDD RXP R \WH&DUEEHDQ
6D HBFKRRO QUDAYH &66, KHBILRP VR 0 D XQaHU
WHWHP H , GRUDVHG & RIDERUIDRQ DG $ PARQ | RUSFKRRO
6D HV LQWH&DUEEHDQ 7 KHIRXP Z DVKRWMGE\ \WH

* RYH.QP HOAR 601QW XADDQG AR RUDQ] H3Z IW NH
SDUWHY LOFOXAQ) VHYHDOB 1 DIHGAHAKAK DV8 1 ( 6&2

7 KHHYHQWEURXI KVWRI HAKHUVENHKREEHY/ VR GVAXWW FUMEDO
LKKH/UHIWG VR VAKRROD WV LOFXGQ) WHHKDQRH-P HOAR
URCHWAKRROQ IDIXAXUH WHIQMUDARQR! P XKD DG
HOUD Z DLQQ) \X AP VZ IMLQ WHHEXFDARQ VHRARU DQG WH
LP SGP HOMARQR VADMILHR SIHHWMRBLFHIQ DG
DURXQG \AKRRY , QKLYVDGGLHW WHO LOMMIR! ( GXFDMRQR
60.QW XADHP SKDIVHG WHLP SRUBGFHR FUDAQJ \DIH
GOLRQI HMLRQP HONV WM KIVHRP P M2 HOAR HOXUQ)
WDWERXUMKRRY DLHQRWRQD FHOMYR GDLQIQ) EXVWDOR
\D H\SDAHYZ KHHRXURKLEEUHQ FDQWUYH HYHDLO WHI DAHR
QDUDCKD] DUBVDQG RIP DMAKDEQIHY/F + HDOR UHDI[LLP H3
WHFRXQA VGHEFDARQ\R WHIWHIQ) UHILRQDO
FRAIDERUDARQ DQG \KDUQ) EFWMBUDRARHYDRRW\WH
&DUEEHQ

BRXUH_KWBV 7 Z 7 XCHFR RU) HD DUAFBY HOKDCAQ)
VFKRRY\D HV DARW FDUEEHD)

. EEEE Yu™OUOE UO0Uéa eUNOY ouE &K £}E« AOOEE« Moy ~N10Ex £EEE+G 0" 0000







