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2 XU9 IMRQ
HHQYIMRQDZ R Z KHHHYHY SHMWRQ UHJ DUBBWR EDANI LRXQG RUGFDARQ KDV\D HDFFHW\R

TXDDW HEXFDARQ

2 XUO LWMRQ
HOP VRUHP RYHEDULHY/ VR HSXFDARQ WILRXJ K URMVFDURK. DGYRFDA DQGFRP P XQW EDVHG

VROMRQV

7 KIRXIK UMHDUAK Z HOP VRLGHQW\ EDULH Y/ VR HEXFDARQ DQGR I HJSRMEGIVROMRYY 2 XU
DGYRTR JLYHVD YRIFHVRWRVHZ KR FDQQRW/SHDN RADQG DP VR KRGS WRVHUHSRMEBIVR
DFFRXQWV: LW FRP P XQIW EDVHGVROMRQVZ HSURP RMAKDQU HLQ DXV QEEG DG SURDRAYH
P DQQHU

2 XU9 DXHV
, QFOMYW
HHP ELDFHA.YHMW DQG \WALYHVRR FUHDW DQ HYLLRQP HOWZ KHIHRYHY RQHV XQUTXHGU I HHQAHYDUK
DFFHBWS DQGZ HBRP HG
( P SRZHP HQW
HHP SRZ HJLQA YLGXDYWURXJ K HEXFDARQ DQG FDUHHURSSRUMQUARY VR DK LHYHWH.USRWQADO
$ GYRDA
HEUQ) DAMIARQ VR YIRIDARQY ULHIDMG VR HSXFDARQ DGYRFDAQ] |RUWRHLO QHHG VRVXSSRIAMH
| LJ KWRURKDQIH

&RIDER DARQ
HEHDHYHLOWHSRZ HUR SDUVZHIKLSVDQGZ RIN FRIDER DAYHD Z LW LOAYIGXDY FRP P XQLAHY
R DQL] DARQV DG RYHLOP HOMVR GLLYHFKDQIH
, QI UW
HOP VRXSKRIBWHKLI KHAMEQEDLGVR KRNV WDQVSOLHOR.  DQG HMLFDCEHKDYLRXULQ DARXU

DRARQVY
,P SDRW

HEHDHYHWDARXUZ RUN VKRX@ EHFUHDAQ) DALHAWP SDPAIQLP SLRYLQ) SHRSBV DFFHW\R
HEXFDARQ DQGLQ SURP SWQJ DRARQ DI CLQWAKXP DQ W KW YLRIWRQV
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,Q. H) D H SHWKDYHYRFHG WHUFRQAH.QVCER\DQHZ ELQD
DLP H3DALHYIMQU WHH DP LODARQ DAHAP HIAK VWP |RU
YOURXVBYHYR H3XFDARQ 7KH. HQ D1 DARQDY GXFDARD
$WHAP HOVERXQAO . 1($& %4®  VHHNVVRHIKDQRHWH
HILAHOA R WHH DP LODARQM WP E\ LOARGXALQ) QLIIMIO
WRRY \XFK DV$, SRZHHGVFRUQ) + RZ HYHJ WHEL@KDVEHHD
P HAZ W FUMAMP B\ H SHIVZ KREHDHYHWDAMBURIW H/
FRP P HADOLOWLHMRYHULP SLRQJ WHTXDIW R H3XFDARQ
2 QWHRWHJIKDQG WXSSRUMYR WHELTDLI XHWDWS , Z L@
HKDQRHH I LALHOR. DQG UHBXFHKXP DQ HILRUGKUQ) WH

H DP LODARQ SLIRHW $ GRUMCHWHLP SOP HMDARQR GLILVEO
VRRY WHEL@SURSRVH/ MW AMIVDQPARQVIQ FDVHR EUHDFKHVR
WHFRGHR FRQGXAW

BRXUH V

KWV F-DWBLI KYRFHFR NH H3XFDARD DLIQHDP
P DINIQ) H SHW VD, NHQ\ DV QHZ HEXFDARD ELESURIMMHY
SR IWRYHJ GDLOLQ)

KWBV 777 AW HD QIIWEOQHZ V [OMCH SO VR XVH DL 1O
P DINQJ DOG WVRUQ) NHA DO H PV Q

$ EGHIDK %6HINLLDQH 6 HAUHAY * HOH.DCR WH- XVWRHDQG'  HYHERSP HOW
30UV 3-'  KDVVSDUNHGRWDIHDWUWIQ) \ RXQU Z RP HQVRP DU
EHRHSXUXLQI HE3XFDARQ RUFDUHHY Z DUQLQ) WH GHIGXS ONHYEBRHD
VRNV U WH ZDWBWRRY + LVARP P HOWVZ HHZ LGHD FRQGP QHGE
ALYLOVRALHN DQG I HP LQLAS LRXSVDVMH LMADQG RAR VRXFK. $ PNV
KLIKQIKWGKRZ VIXFK LKHRUF XQGHP LOHVH I RIVVRNH-S J LIV LQ VAKRRO
DQG UHQI RIAHVRXVEDMG. I HIGHULRDY 7KHJWRXS. U 0 DP D. Ul %DEDQRMG
WDV R JWYZKRP DU EHRH GRS RAVR VFKRRODUIXLQI WDW
P LWHG HEXFDARQ GRAVQRALHMLD 7 KHVSHHRK UHJ QWG GHEDMRYH
ZRP HQVUJKWLQO RIRFR H SRUQ) FXOXWDOAYLGHVEHE HD

QRP VDQG DO | RUJ HQGHUHTXDAW

6RX\UFH KWBV__ 7277 P RRAZ RIOBQHY VAP
EHRH HXADARD EHONLLDOHY EDANZ DUG DGYLRH VSOLNV RXMDIH

P DWIDJH

7 KH1 DARQDOY HORKHYS$ WRADARQR / LEHID&HAVS QLIRQ &RRSHDWYH
6RAHN 1$7/ &8 &6 KDVAVFRHEIWFXUHMNHANXBOVR /' 5

DAW W $ QQXDO* HQH.DGB WHP E® 7 KHVXUBOXVLYD
LI QULIFDQWQRHDHFRP SDUGWR/ ' 5 P LARQLQ ,Q$ XIXW
WH1 $7/ &8 &6 Z DVFUHDWG\VR DG RYH.QP HOMP S(R H3WOFKHY DQG
HEXFDARQ Z RINHY@YLQU LQ SRYHIW VRDAFHWBDQV ) XUKHP RH WH
1$7/ &8 &6 OP VDAIP SLRMQ |LQDQADOMMER DQGLOFOMYLW CP RQIMAV
HEXFDRLY WXVVXSSRIAQD WHJ RYHLOP HOWVH I RUVLQ SRYHIV HDAFDAR)
B\ VAHIWHILQ) HARQRP LF\VHD LHIDQRH ' H/SIMWHSIRI UAWDQGWH
SRUMYHLP SDRAR WHS QLRQ WHHDUHFRQAH.QVRYHUVRP HWDFKHLY
DFTXLUIQ) P XGOASGIGOQVIURP YDURXY LOMAMWRQY Z KR X @GHEXPARQY

6RXUH V

KW8V 777 QEHIDOREVHYHIFRP QHZV EL) ERRWMRU SXEQF WDFKHJ
HEXFDARD ZRNHY DWFBB FE FE D H G E_KWRO
KWBV  ILIROBDIHIUAROIOHFRP Q7Y QHZV @EHID EL) ERRWMMRU

SXEQF VAKRROWDEKHY DV FHAWXQIRO USRIV O P VXISV FD@Y |RJ
LORHMS P HP EHOKIS
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7KH8 1 ( 6&2 21ILFHLQ1 DP LELDKDVFRMERDMGZ I WH1 OP LELD
8 QLYHMW R 6 AHOFHDQG 7 HKQRRI\ 18 67 VRLOWRGXFHWHERRN
5 HEHLQLQI 0 DQKRRG DR Z LW IWFRP SDQLRQ I XLGH WHYR \§ &OXE
0 DQXDO 7 KLVLQWDAYHDLP VR I RAMUSRUMIYHP DVEXQQIW
HOFRXUDJ HI HOGHUHTXDIW  DQG FXOMYDMBDGHIKLS DP R \ RXQU

P HQZ LWILQ KLI KHUHEXFDARQ LOWAMARQY WKURXJ KRXVMHFRX QW

$ XWRU$ QGLHDV5 REHINH SOLQHE WDWKHLQVSLLDARQ | RUWHERRN
DLRHILRP DJURZ LQJ FROFHQWODWP DQ ER VIQ1 DP LELDQVRAHN
DUHEHQ) WDVHGZ IWRXWBRMYHP DBHLRBIP REHY 5 HQRIAQJ WL
SHISHRAWYH ( XQFHEP W + HOGR WHS 1 ( 6&2 2 1ILFHLQ1 CP LELD
KLJ KQJ KWGWHSUHAMQ) QHHGVRVEFNGIUMQ) GYHYR H3XFDARQDO
QVHQ DI HP HIADQG GLRSRXWDMYCP RQJ ER Vi ERW Z WLQ1 CP LELD
DQGEH RYG 6 KHFROM \WDOMHGWHOXQRK DVSDUAR 8 1 ( 6&2 W
ZIGHUFRP P WP HQWR SURP RAQJ LOFOMYHHEXFDAWRQ DQG DRKLHALQ)
JHGHUEDDQRHLQ DFDGHP LF VHMQIV

6RXUAFHKWBY 7277 XOMRRY H) DUAFBYV XOHR VXSSRIV
OXORK IHHLAIQ) P DOKRRG ERRN DOG ER V EXE P DOXDO

2QWH QGR -XO WHO LQVM R 3UP DY DQG6HRYG

( GXFDARQ 0 %66( R 6LHLD/ HRHOXQFKHGDSRIA 1UDP HZ RNZ W

VXSSRIWURP 8 1,&( ) VRLQRHDHUHBYDQR DQGLP SDRAIQWH

FRXQW Y HEXFDWRQ DRI MCHZ W WHSLRP RARQR LOFOMYH

GHYHIRSP HQWDFRHA VR @ HVNLAY HEXFDARQ | RUDED, RXQI ALY/ UH) DLEBW

R JHGHJRUDELOW

$FFRUEQI VRS 1 HWMP DM/ DERBVAHOVP DNHXSCERX\W R 6LHID

| HRQHV SRSX@MWRQ DQG | HZ HAWDQKDD R WHFRXQW Y SRSXOMRQLY

OMDMDIRUMCHZ KLFK \ RXQJ SHRS®IDUHDWKHI R H LROAR

RYH.DUFKLQI LWXHYVXFK DVF@P DMAKDQIH \ RXVK XQHP SR P HWDQG

RYURQJ LOHTXDIW 7 KHIRYH.QP HIAR 6LHID/ HROHWIMM/\RDALIQD

\LJ QU LFDQABDUV R WHQDARQDCEXG) HAR H3XFDARQDO

SXUSRHVLQ DI QP HWZ MK WHE' * VLD HVI RUWHFRQAQHIAR $ 1UFD

7 KHP DNUW R WHIXQAQIVDHXVHG | RUMHWOLQLQ) DQGUHAKIWQ) R

WRX\DQGVR QHZ WDFKHY |, Q R WHHEXFDARQ EXGIHAZ DV

QAVWMEXWS Z KLFK P HDQVWDWRKRRY WDFKH.Y DQG GOUOHV DLH

UDKHG

7 KHPXULHWI RYHLQP HOWKQGHU3 LHAGHQWX@XVO DDEDYRKDVEHHD

SOAQ) HAXFDARQ DAKHRHIMUR WHQDARQDOD) HOGD DAFRUAQ) \RLW

RZ QWIWP HQV , QWHARP LQJ SHIRG WHQHZ ® @XQRKHG L DARQDO

/ UHENLAY) LDP HZ RINYZ LOEHLP SOP HIMGLQVAKRROPXULFX®DQG

XVHGLOWHWOLQQ) R QHZ WDRKHY

6 RXUH

81.&() 6/ .( 3RIA %UH 0 D, Y

[ WWTA DM DXOVRED_ R SHRSGIDIHY  DOGDERYH  6LHID/ HROH
' D

6HID/ HROH/ DXQFKHY1 DARCDO LIH6NLAW) WP HZ RINVR( P SRZHJ

$ GROMEHOW I RUWH) XVXUH

6RXUFH KWBV 277 DU VHEP
APDANGRZ Q DMV IHOW R Z

7 KHIRH.QP HMWR 7 RIRKDV@XQFKHE DKDUWK RIDANGRZ Q RQ QDR LGH
SIRMAVVSDINHG B\ FROWIMARQDOHRP VWDALHP RYHWLP @P LWDQG
JUDOQAB LHAGHW DXUH* QDWAQI E« DQLQGH LQWP DQEDMI QRZ HQIRIAHG
B\ KIVQHZ URBIDVY3 IMGHIAR WH&ERXQALOR 0 LOMMY 6 HRXUW IR/
KDYHEHHQ DAFXVHG R XW.QJ WDUJ DV EDRQV DUEMDY DUHAV DQG SXUXLQY
SIRMMMYLQRKRP H/ UIHXOMY) LQ DABDMLYHGDMV LOFOAQI D\ HDU
RGWHD DOGQXP HRXVIQWUHY :  KLBGIKHI RYHOP HWFDLP VWHYLPAP V/
GURZ QHGDQGKDVSLRP IVHGLQYHMI DARQY AYLOVRAHN JURXSVDQG

$ P QHAV , QIMLODARQDOGHORXQAHZ KDWKH. VHHDVM VWP LF
DXWRUIMBUDQMP DQGLP SXQW  Z DULQ) WDAKH YLRBIWIHSUHAMRQ UMWV
SXQILQ) 7 RIRLQWR DGHBHISRDAFDCRUMY

WRIR SLIRMAWV
)] SRIMFDORUMY

EQU-a@EU-, Ao
U-e» 9,0%EAU-&0 aO™E£S,% BYBMUYE™E

7 KHG-DMVR WUHM] W IRP WYGHIWLQ DVKRROYZ DFRMB\HLO

0 H]RXQDRQ$ SUO KDYHVSDUNHG SXEQF RAWDI HRYHURKURQLF
XQEHIQYHMR HIMDQGQHIBAVR 7 XQMDVKIQMIDQG 3 IRMARY.J DKHHG
RXWMGHWHGRADOL DARQDO XDUG SRMGEHP DQALQ) DAFRXQWELAW DQG
NOVAFH , QUASROWH 3 UAMGHIW DLV6 DLHG FRQGHP QHEWHLOAGHWMMLQ)
WWDANHWYGHINZ HHYYLIPAP VR QH @I HOFHDQG HOW/R FRUKSWRQ

Z IWIQWHHIQMIMMRY $ KLIK GYHOP HHAQ) Z DV\VZ IV KHIB DAKH
&DUKDI H3 DDFHVIR DEAHA WHWIMR HEXFDARQDCLQ LDMXPMUHDQG
RXVOHXLI HOAP VXUV VR HVXUHVGHOWO HA 7 KHWDIH3. KDVFDWAD
VSR KWRQ WHZ LGH/SUHDG WXHVR i WP LF QH GRADQG SRRU

P DLQMODQRHLQ 7 XQMD)V SXEQF VAKRRY ' XUQ) WHP HHAQ) RIILALDY
FDIB{G | RUD QDARQZ LCHDAHAP HINRLGHW\ XQUD HVAKRRY DQG SXEQF
EXL@QIV Z LW DP DQEDMVR HWHVHRXUHRUGHP RIVK KD DUGRXV
VKR 3 URAGHWG DLHG SBHE) HG LOPUHDVHG I XQALQD VR SUHYHWXWIH
IOAG-OVZ KIHIDORAMQI WH ~ ( GXFDARQ/ OZ \KDAHP SRZHY/

FRP P XQUAHY VIR FROW EXWVKH UMNLAY DQG URARXUAHV VR R RQJ
UHFRQWMKPARQH IRW

XUAH KWEY DU AP WRUHY KW O
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( GXFDARQDOMXHVLQS 1J KDQMAIQ KDYHEHRP HIQRUHDAQIO® GLHXQGHU

7 DOEDQUK®! SDUARX@LD |RUJLLYDQGZ RP HY 6LOPHWHJI LRXS)VUHMUQWR
SRZHIQ$XIXW  WH7 DDEDQKDVM WP DAFD@® WWSSHGZ RP HQDQG
JIUYR WHUUI KWR HEXFDARD SURP SWQJ WH, QMLODARQDCR.UP LQDO
&RXUNR LWXHDULHWAZ DULDQWI RUVE RVHIIRUGDGHWRQ FKDU VR JHIGHU
EDWHGSHIHPMRY |, && MGIH/WIMGWDAI LUYKDYHEHHD VHYHHD
GBUYHS R EDMF UJKW LOFXAQI HXFDARQ ZIWRYHJ P LGIRY
VFKRRODI HJ LUY QRZ. XQDEBIVIR DG VAKRRO 7 KH7 DOEDQ)N UIMAMMPARQY

H WQGEH ROGHZXFDARQ DI HAWQ) Z RP HYVDELOW VRZRIN P RYHIUHD

RUSDUARLSDWMLQ SXEQF @ H DRARQVARQGHP QHGE\ LOMUDDARQDCKXP DQ
UJKWJIURXSVDQGO X\V@P P DRUW QDARQVDONH

6RXUAFH KWBY 777 DM HHDFRP QHZV LFF DURMWZ DUDOW
1RUWOEDD GDEHY RYH) D®IHS SHVHXMRO R ZRP H)

$]HEDINIQVO LQVMUR 6 FLHQAHDQG (| GXFDWRQ KDV DQQRXQRHG WDW

DURXQGWR QHZ VAKRRYZ LAEHRSHILQ) VBOAQD ILRP WH G
DFDGHP LF\ HDULQWLLIVRUHY SURYLRXV® RFFXSIHGE! $ UP HILDQ

P LMY IRFH &XUHMD  JHOHDOHEXFDARQ LOVAMWRQVKDYH

DRHG RSHHGLQWHHWLLVRIHY $ CAMRQDD M| SUH VAKRRO

HEXFDARQ FHOWHY RSHHG WHUGRRY/WIM\ HDU ) XUMHLP RUH WH

P LQVMMIGAVFRHE SOQVVR RSHY QHZ. VKRR LQ RIKHUUHI LRQVDY

ZHD

6RXUFH V

KWBY_ QZVO OV D HEDINIQ VR FARP P WMRQ DERX\W Q7

VEKRRY 1O IW QEH DG DUV

KWBV 777 QHOZVD CDARD

KW O

$ P HIDKDVVENHD D\LI QULFDQWAMS | RZ DUGLQH SDQAQ) DAFHWWR
LQFOMYHHDUD FKLEKRRG HEXFWRY SDUARX@LD |RUAKIELHDLQ
XQEHVHYHEDQGUH XI HH KRMQU FRP P XQMHY © LW VXSSRUNLRP
81,&() DQGWH( GXFDARQ&DQQRW DWW RXQEDARQ QHZ
SUHAKRROBOLUQLQY VSDAHY KDYHEHHQ HAMEQVKHG DRLRW I RXUUHI LRQV
HIOEQQ — AKIGHYU IQFOAQ)  WHXIHAW VREHILQWHU
HEXFOWRQDORXUH. ' HVSLWIUHFHQWP SLRYHP HQWLQ QDARQEO
SUHVAKRROHQUR® HWUKUDCDUHDY AGD DPHVKRU HYLQ | DALAMHY

7 KLV LQMDAYHQRARQD LP SURYH/LQI LDMKPXIHEXVDORLQYHAVLQ
TXDIW HXFDARQE\ WOIQIQ) RMHU HOXFDRLQLQFOMYH
SICPARHY , WH GRVDELRDGHUFRP P WP HOWRHQUXUQ) HYHY FKLAS
1Q$ WP HIDKDVWHRSSRUXQW VRGO JURZ DQGWUYHILRP DQ
HOLD DIH

6RXUFH KWBV  ZZZ XQIFH RJ DP HID HD SIHV

(HBPDVHY XQIFH DOG SDUHY H SDOG LOFXMYH SLHKRRO

HXADARQ DARW DLP HAD
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6L P ROV LR WH SDUGHIKLS EHE HHQ WH5 HSXEQF R . RUHD DQG
WH 8 QWG 1 DARQV 3RSXMARD ) XQG 81)3$  WH
y&RP EDAQY ( DO DQG) RUAHG &KL 0 DUIDIHLQ 5 RLQI\ D5 HXIHH
&DP SV 1 RQ IRP DO( GXFDARQ LQ 6 DIH6 SDAHY LV DOHDG. P DNLQJ D
P HDQLQJ I XOLP SDPAQ VD HIXDUALQJ 5 RKLQI\ DZ RP H) DQG JLLY 7 KH
LOMDWYH KDV UHDFKHG FARH \R DEROWHWI LY DQG ZRP H
DRURW &R YW %0 DUDQG %KDVDQ &KDU 7 KHvH DUHDV DLHKRP HVR \RP H
R WH ZREGBY PRWGQHD SRXDMS HXIHH FOP SV ZKHH
FKDEBQIH/ VXK DVHOWD P DUUDJHG DIHAAMQ) RHU R 5 RKLQI\ D
JWY 0 JHGHJEDHS YIRBOFH DQG DCRBVAHIW SUHIQDQR  DWH
ZIGHSUHG : W QWD R DCROVHOW @ANLQ) CFRHW\RIRLP
HEXFDARQ LQ WHH VAMQIV WLY SURILDP P HLV [L@Q) D FUMFDOJ DS
WWRKIK  GHAFDMG \VDIHVSORH 7KHHLIQFOGH  ZRP HD 1UHORD
SO/ DQG  FRP P XQIW EDWHG GDUQQ) FHOAHY 7 KHH KXEV
RQO SURYLGHDAAHW/ VR HE3XFDARQ DQG HAHMDOM HVNLAY EXVWDOR R T HJ
P HOWOKHDOK DQG SV FAKRRADOVXSSRUMOQ VHRXUH DQG HP SRZ HIQ
HIYLLRQP HOW

BRXUH  KWBV 777 GKDNDMEXCHFRP EDQI@CHK URKIQI\ D
UMV NRUHDO | XQGHE XQISD SLRMPMHFKHY

,Q 7IEHN D QZ UBSRUIVILRP WH 7LEHNS PARD , QWX DTBY H/
ZIGASUDG CEXH QHIGRW DQG IRIFHG DMP LAOMRQ R 7 LEHARQ
FKLAEEUHD LQ &KLOHH WM XQ ERDLEQ) VAKRRY 7 KH USRUAFT@IP V
WDAFKLABUHY DUH VXEMPMG VR LGHWIN HIDVXUH DQG GHOLHG DFFHW\R
WHU | DP LOHY DQG QDAYH @QIXDIH 7 LEHEQ DGYRFDR JURXSV DQG
,QADQ @Z P DNHY ZKR DMWQGEHE WH @XQRK 1Q ' HIKL DUH XUWILQ
LOMQDARQDCERAHY DOGWH, QA0 J RYH.OP HWR SLHA/&KLQDIRUD
SXEQF LQMHMIDARY 9HMQ KDV QRW LHBRQGHG EXW W KDV
KIWRUFDED UHWAMG DBU DARYY R WKW YIRIARQV LQ 7 LEHN 7 KH
UHBRUADGGV VR J URZ LQJ J GREDOFRQAHLQ RTHUWH®Q) WP [P SCRAR
&KLQDNDMP LOWRQ SROFLHVRQ 7 LEH/EIQ FXEXUDOKUYLYDO

6 RXUFH KWBV 72727 WHZ HNIO ZILH
XSOV QDARCDO GV MEHWHKRRY UHBRWKW O

c/
m
=3}
(@)}
>
c
T
1
R
(@)}
=
o
ox
o
(@]
(@]

' HAW VARQ SRIR [P HZ RNV DQG JURZLQJ HIRIV VR VIXSSRUWV
LQFOMYH HE3XFWRY  94<X\VEQHH WXGHONV ZIW QMVDELOMHY |DFH
SHMMMIWDQG W QULFDQWEDUWHY 1Q DARRMQI KLIKHJ H3XFDARD
DWUEDW; ,, &RIBIH/DQGXQLYHMWH/RWD @AN HAHMADOHIFHY
VXK DV WELQHS YKXVEQHH 6 L1Q / DQIXDI HLQWSUHMY QR VENHY

FRXQWHIRY DQG DAFHMEG LQUDMKRXH GDYLQ) PDQ GOl EAQG

DQG P RELOW P SOULHG WXGHQW HIHAWHD H FXGHS 1 DARZ LGH

QD R FKIGBH) ZIW GVCELOMH/ DIH RAW R VKRRO
FRPSRXQAG B DRXWM KRUWH/ R \SHADO HXFADRY DG
FRP SUKKHMYHG\DELOW GV $ GYRFDMY Z DU WDWZ LWRXVFRQALHM
DAMRQ VXFK DV H SDQAQU \SHADIMAG LOWMMWA/ [P SLRMQI \MA|

FOSDAW WHARIWQ) FDP SXVHY DQG HVKUQI P HDQLQJ I XOVXSSRUV
\RXQ SHRS®H ZIW QVCELOMH/ UMN EHQJ WHBIDMS VR SRYHW

P DQXDO @ERXU DQG WRADO H FOMRQ GHSIW WH H IMMOPH R

SURI MM YHSRIAHY

6 RXUH KW8V_ DUDOHZ VOHE RN EKXVEOHH WXGHOW Z IWK

QVOELMAHY VWAKJ J 31 I RU DFFHW VR KLIKHJ HSXFDARD

$RXQG  |HP DB WXGHOW R D JXUKNXO D WDAMRYDO , QADQ
UMGHIADOVAKRRO 1Q 7 HDQIDGD Z HH KRSMIOM-G Z W VXVSHAWG
IRRG SRVRILQU 7 KHWXGHW H SHIHRHS QDXWHD DQG WRP DRK SOIQ
DQG ZHH \VZUVD WDQUSRUMG VR D KRSMIO ZKHH WH  UFHYHG
P HAFDOAHDW HOWS IWUUHRHYLQU WHDR HOWWHWXGHIWY FROGMRQ
KDV EHHQ WEE®! DQG VHYHDOWXGHW KDYH DOHDG. EHHQ QVAKDUHG
$ XWRIMH/ R WH + FHDOK DQG ( GXFDARY ' HSDUR HOWZ HH P DCH
OZ DIHR WHLQAGHIWDQG SUHIP LGDY U-BRUV VXJ J HAWG WHFDXVHR
WH VP SWP V \R EH IRRG SRVRIQU  7KH LOAGHOWLY SDUVR D
FROAHLOLQY LORUHDVHLQ GG LOALGHIW DI XUKNXOVFKRRY DQG DUMVH
1Q IRRG SRVRIQI FDWV LQ 7HDQDQD 3DHQW DQG WH GRFDO
FRP P XQW DUHG-P DQAQ) WMPAGMASAQDY CRARQY DQG LP SLRYHS
IRRGVDI HNV SLRIBFRIYLQ J XUKNXOFKRRY

BRXUFH V

KWBY 277 UIDDAFRP
SRVRAQ) 1O QDORYD
KWBY P XQUELOD FRP_IRRG SRAVRIQ) VEDH 1O WADQI DOD
[P DB JRRIGBYLI QHMA

JXUXNXOWMGHIW KRVSIVIIMHS IRUITRRG
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2Q $SUO  WORKHWDRRW, WDT @XQRKHE DQDARYZ LGHVWINH HADIAQY
G-P DGV |IRJ KLIKHU VDOUHY DOG LP SLIRYHS ZRNQJ) FROAMRYY / HG B\ WH
&RRUEQDAQ) &RP P WKH IRU 7 HOFKHY WH VWINH FDIBG IRJ D WDQIH R
ILQDOADOLP SIRYHP HOW (i LOFOXALQ) DABZ DQRHY IRUAMQ) FRW SLRHMRDO
H SHOH/ WDQVSRUBARY KRXVQU DG FKLAE VXSSRUV7 KH P RYHP HOWI LQHG
WERARD WIRXJK VRADOP HAD Z W HEXFDRY KLIKQIKWY G WEQAQ)
JUHYDGRHY DG WH XUHIWQHG IRJWHRP 0 DO FROACRAMDRKHY KDYH
U-BRUMED JROH XQSOLG IRJQHID VER\ HU/ Z KLY RIKHY HDUD DV OB DV
SHU P RO D ZDIH GHP H3 XQUXWILQDE® OP LG UMQ) QVIQ) FRW
&RP SDUHG VR RMHUSXEQF VHRRUZ RINHY WDRKHY/LQ , WDT UHP DIQ TP R WH
GZHWSDG IRAQ) PDQ VR VENH RQ DEAMRQDOMEY VR VXSSBP HOMKHU
LOFRP H 7KH VIMNH FDXVHG Z LGH/SUDG QMXSWRY VR VAKRRY CRLRW WH
FRXQM Z LW FIDVWIRRP V@I HD HP SW DVWDRKHY URVSRQGHG H) P DWHRWH
FDE RULQGXVMDODPARY 6 AKRRODGP LOMADWRLY YR FHE VHLLRXY FRQFHLQVDERXW.
WH SRMIADOLP SDRARQ WH DFDGHP LF \ HOU Z DUQ) WDWSLIRIRQIHS DAARQ
FRX@B I XUMHUGH-BHY WHFRXQW! WRJRQJ HEXFDARQ FUMY
6RXUAH KW8V_ ZZZ QHZ DUDE FRP._ QHZV/ LLDTL WORKHY @XQRK QDARZ LGH
VIMNH EHMA SD,

. D) DNKWQ KDV HICAMG D @7 EDQQLQY 1DFH FRYHIQIV LQ SXEQF W
KLQGHU LGHOAILFDARY  HIHPAWYHD SURKLEMQ) QLTDEV DQG EXUTDV

DQG VRPH O XV@P V ZDWQ WP D LQUQIH RQ LHILRXV [HERP V 7K
6 SLUVKDOS$ GP LOMADARQ R 0 XVIP V IXSSRUV WH EDQ DUIXLQ) , VDP
GRY/ QRWIHTXLLH IX@ ICADOFRYHIQ)  6LP LDU @ZV DOHG.  H LW
QHIKERXUQ) &HIADCE MDQ FRXQMHY/

6 RXUH

KWBV  HXUDMDOHAR) P XMIP V 1O NOJ DNKWAQ | DFH EDQ RO IDADO
FRYHIQJV 1O SXEQE SOFH/

20WH W R -XCH WWH 1 HSD@ 3 DUDDP HOARIILADED SDWHS WH @2 R

&I HOWKLS %4 Z KLFK J LDQW LA YLGX DY WHLLI KVWR REVIZLO FLM] HWKLS LQWHU
P RIMHYV Q0P H LOWMDG R VRBD (HDLQI RQ WH IDIKHIV LGHWV 1 HBDQ+ RP H
0 LQIMMUS DP HAK / HNKDN Z KR SURVHWMS WH Y@ VHHWWR HOG\ FOW/R QIHRQ

XQFHELOW | RUFKLAEUHQ ERQVR L HSD@P RIKHYZ KHLHLQVRP HFDVAVWHI DAKHV
LGHIAW U-P DQVXQNQRZ Q / T P DNHU3 UDNDVK - Z DI FHBELDME WHELW] HOWKLS
%DV D WDQMRP DAYH WS VRZ DBV | XUMH. DI QP HWZ MK J HOGHJ HTXDDW
SUCHSOV % JWDQAY P RAHY WH WIKWR LHTXHAMWAM] HOWKLS WH UW R

VMDA LV VI QULFDOAD UHEXAHG &I HWKLS LV LOH WIFDE® @ONHS VR WH
SRMELDW R CFRHW VIR HWHIADOVHYLFHY VIXFK DV KHDOMFDUH VAKRROUHI LVADARD
DQG HEXFDARD LQ WH FRXQA 0 LQVIMU / HNKDN P HIARQHS WDWWH ELODZ LaD
SDUARX@UD EHOHIMAKIAEHD ILRP 1 HSD@ ZRP HY Z RNLQY RUMG LQU DELRDG

ZKR ZKHQ LMUQLQJ VR 1 HSDO RWD |LQG WIHU FKLAELHD) QRAGI DI UFRIQY HG
B WHWDM

7KHSDADIHR WH &L HOWKLS %4GDP DNV D P DVRUP LOMMQHLO 1 HSDOV KIVARY

LQ GIIMIMRY DG SLRYLGH KRSH VR WRX\VDQGY Rl LQAYIGXDY Z KR KDYH G

Z DG |RU GIDOUFRIQMRY R WHU FM] HOWKLS DQG KDYH EHHQ G-BUYHS | LRP

| CALOAHV WDWKRXTS EHWIDM J XDLDOM-G

6 RXUFH

1 HSDOV CP HOGHG AM] HOWKLS ELGDSDYHY Z D R DETXLUH FAM] HOWKLS LO P RKHIV
QP H HYHD L IDMHIVIGHDWNV LVXONQRZ.Q 7 KH( FRORP IE 7 IP HY

+ 5 SDMV/&IW HOWKLS %D

[ RZHJ + RAVH HOGRUMY &I HOWKIS %@ HOAQ) WIMBMWOHN R FKIGRHD R

1 HSDDP RHY 3 HRSGV 5 HYlZ
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2Q  -XO WHO IQVM R ( GXFDARD &XOXUH 6SRW 6 AHFH DG
7HKQRRI\ KHB DQ HP HOHOR RQ@QH P HHAQ) DWU D HUHY/ R
LOAGHOW R \VH XDOYLRB{AH DI CLQWMAKLABELHY VSDUNHG SXEQF RAWDIH
DQGFROAHD , Q1 IR D DP XQASDOSIH VAKRROWDAKHUZ DV DUHAMG
RQVXVSIARQ R VENLQU LOGHHBKRRY R JLLEY Z IWRXVKHU FROVHW
DQGVHAQ) WP LQ DJURXS FKDWS$ XWRUMHVR WHAW R 1 DIR D
KDYH DQQRXQRHS WHU S@QV VR HMEEQWK DQ LQGHSHGHWSDQHOR!
H SHIV VR LOYHWAS DM WDFKHY DADEP XQUASCOVAKRRY 1Q 1 DIR D
7 KH FDVH FDP H VR @I KWDI WU WH P RELB! SKROH R DORMHJP XQUASDO
SUH VFKRROWERKHU Z DV LQYHAMWIDMG  \XEVHTXHQ®D GDAQ) VR WH
LOAPR HIAR WH WORKHJ IRU YDURXV RIHOFHV R \VH XDOKDUDWR HQW
DQGWHAMRYHY R WHIWRXS FKDV2Q  -X® DQH SHWSDQHOR WH
&KLEEUH) DQG ) DP LOHV $JHOR CBSIRYHG D GDWIQMIP USRIV
WIMQ) WH XVDIHR VHRXUW FCP H.DV 1Q SUHYHOAQU \VH XDOYLRBOFH
SXUHMD WH SDQHD KDV EHHD ZRNQU RQ JXIGHDQH/ IRU WH
LP SBP HMDARQ R DAY [P H3 DASUHYHIAQU VH XDOYLRB{FH DI DLOW
FKLEEUHQ WDWZ LA RIQRHIHANQ' HAHP EHU
BRXUH V
KWBV P DIQFKLN HU @K DIAFGY

F
KWSV__ DUDOZ VOHE RN NSOV QDJR D VR GRN LOR
WDRKHY |RTBRZ 1Q) DUHWV RYHJ VHRUHASKRRI UBK)

SD P D

$ WODWWHI KWSHRSB! LOFOXAQI FKLAEIHY ZHH NLGBG LQ DQ , \LHD
DUMINH RQ +DOP DK DO6CDA\ DK 6FKRRO LQ -DEDID DQ 1 0@
QRUMHD * 0D 7KH VKRROZ DV \KHIMLQ) DERXW QA\SORHG
3 DBMAQUDQV [GHQ) YIRBIFH 6 XULYRY GHWFUEHS VAHHV/ R SDQIF
WULRU DQG KRULLF FOVXDOAHY Z WK ERAHY R FKLEEHY DQG ZRP H
IRXQGDP LGWHUXEE®! 7 KHDMIFN KDSSHOHS MWDAQLI KW KLGBHP DQ\
ZHHDOHS WUQLQ) ZKDAZ DV P HOQMR EH D LHXJH LOR D VWM R
G-DA DQG GHMXPARY 7KHRURQJ , MDHDP LAY RIHMYHDRRW
* D KDV Z ROHQHG FRQAMRYY GDYQ) GVSGRHS 3 DBWMAQLDDV Z W
QRVDIHS@FH\RIR

6 RXUFH

KW8V 777 DM HHDFRP QZV EH ROG KRUILF

VAYH DONLEBEG 1O (M DHD DMIFN R) QRUK J 0 D VEKRRO
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2Q  -XO IWZDV DQORXQRHS WDMMH P ROM ER FRWE\ 6RXW(
. RUHDQ P HALFDO WXGHQW KDV FRPH VR DQ HOG 7KH ER FRWZDV D
UHVSROH WR D SIRSRDOE. WH SUHYLRXV DGP LQMAMMRY R LOFUHDWH
DGP RV GXH VR WH LQRHDMQ) G-P DQG LQ 6RX\WK . RUDNV DSIGD
DIHQI VRAHN 7 KRA\VDQGY R P HAFDOMYGHOW YRIFHG WHU RSSRAVRY
DQG DU XHG WDADQ LOFUHDVHLQ DEP MRQV Z RX@ BDG VR D GHROQHLQ WH
TXDIW R P HLFDOHEXFDARQ GXHVR WH QP WG P RXQAR LHRXUAHY DQG
XEVHTXHOWD WH GHROQHLQ TXDAW R P HALFDOFDWH 2 WHJP HALFDOW |
LOFOAQ) MQRJ DQG WIRU GRARY NMRQHS WH SLRMIW\R \KRZ
VRICDUW GDAQ) VRWHFDQRHIDARQ R KXQALHAVR P HAFDOM-DR HQNV
¢ KLOIWHWYGHIW \KRZ H3 WHUFRQAH.Q RYHUWHSRMEBIGHFOQHR WH
TXDIW R HEXFDARY WWH VIWDARQ LV SDUVR D ELIIHJ LWXH DV 6 RXW
. RUDV KHDOMFDH VAR IV VAKJJQQU ZIW \DDY  DQG ZRINLQJ
FROGVR) SLREGP V $ VP RWMR WH P HIFDOWXGHW UHXUD VR VAKRRO D
@UHIWRXS R GRARLY FROAQXHWHUMMNH

6RXUH V

KWBY 777 FKDOOHDZ \DUDFRP HDWAMDVD VRXW NRUHD P HIFDO
WWXGHOW HOG FIDW ER, FRW

KWBY 777 WDWWP H/FRP DD HOWDMD VRXW NRUHDO P HIFDO
WMGHON VR UHMUD VR VIKRROXU)H HEXFDARD LHRLP V/

KWBY 777 FKDOOHDZ \DADFRP FRP P HOY VR NRUHD GRARU
VMNH SLRMMWHILR® HONTXRD VEKRRODEP WRV

SWPHEFOWKH/ HKSWGRQ 0 -XO lQ 6XZD G * RIHLRDM
VRXWH.Q 6\ UD SUP DU® EHEHD ' W H P LOWDV DQG 6 XQQL YHCERXLQ
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7KH 6\ UDQ 0 QWM R $GP LQVADWYH ' HYHBRSP HQWDQG WH
0 LQMMIR ( GXFDARQ KDYHLQMDWG FRRUEQDMS H I RUV VR LHOWIIM
WRXVDQGVR 1RIP HJSXEQF VHRRUHP SGR HVG SUP DU® WDRKHY G
ZKR ZHH SUHRA\O QWP IMHE GXUQI WH WIXUH R WH QRZ
G-BRHGUDKDUDO$ WOGUHIIPH 2Q  $SUO WHO L.QVM R
+XP DQ' HHRSP HIMDQQRXQRHS WH LHOWRMWP HOAR RYHJ
IRPH) HXFDRY DQG DPIQVADAYH WMl  IRBZIQ) D
FRP SUKHMYH UMH R WHU SIRHMRQDO TXDDLFDARYY
JHRIWDSKLF SOA-P HQW LOWMWRODOQHHSY DQG DUHV R H SHIMH
0 DO R WRVHUHOQWIMWG KDG EHHQ UP RYHG ILRP. WHUSRMWRQVIRU
SDUAFLSDAQI 1Q DOW JRYH.QP HOWVGP RIMADARYY 7KLV P RYH LV
SDUAR D ELRDGHJ QDARQDOWDQMMRQ XQGHU 3 UAMGHIAS KP DG DO
6KDUD ZKR KDV SBGEIHG VR UHYVEOVH WIDM LOMAMARYY LHARH
HRQRP IF WEELOW DQG WH HAMEEQK FROMXAIMYH LOM.QDARQDO
HDMRQVIRTRZ LQJ P RIHWKDQ DGHDGHR FRQ QRADQG LOWIELAW

6 RXUH

KWV 777 QZDIEFRP QHZV L UDQ P LOMMHY LHOWM

HP SBR H Q\P \WAVHG XQGHJ DMG

" XUQ) DSXEQF KHDUQJ KHBBRQ  $ SUO 6HDRU:  LQ* DRKDIDQ

WEH/ DWU D" UJH YHIHAEG! YHIGRU Z D/ DADXOMS DAD P ONHKUW ll sy R WH 6HODM &RP P WHH RO %DMF ( GXFDARD FOTBG RO WWH

%HERXLQ FKHANSROWWAJHIQ) DR FBIR HEQDA)Y NLGQDSSIQIV DQG
ILHJAH AR LRQMPARYY WDANLABG DAGDWY  SHRS®H DQG LOWUHG DLIRXQG
DAFRUEQJ VR 6\ UDNV, QMIRUO LQVM  WH 6\ UDQ 2 EVHYDRY IRU
+XP DQ5 LIKWUBRIMGDVPDQ DV G-DIKV 7 KHYIRBIFH\SUDG LOR
WH AW IMHD P DINLQ) WH [LUAMWXAK. RXVEEUHDN V.QPH WKH $ WOG UHILP H
IHD SURP SWQJ GBS P HWWR , QMIRJO LQVM DQG' HHOAH IR/ \R
UWRHRUGHU P SRHFXUHZ V' DQG SXUKH SHSHADRLY |, VUDHD MW DOR
VKN 6\ UDQ DIP\ VEQNV LQ WH DUD AWQ) SIRWAARQ R WH' U H
P LQRUW Q-DUIWERWGHJ $ AHDVH LLHZ DV ODWUGHRDUHS DIWUWKHP LOVRY
U-DFKHG DQ DIWHP HOWZ W GRD0' UK H QI QMIUHY WRXIK WH AW
UP OQV WQH DPIG P MAKWR WH QHZ |, \@P MAGBG JRYH.OP HOW
FROWOQXHS VHRXUW IRUFH SIWAHQAH DQG DAY |RU ADBRIXH VR SUHYHIW
I XUMHUVHRVIZUDQ HFDOMRQ
6 RXUH
KWBY 777 WHODARODOHZ VERP_ QHZV P HD
NLABEG 1O DLP H5 FIMWKHY 1O VL UDV \XZ D G

" HBOUR HWR ( GXFDARQ VR IX@ HIRFHWH* RRGO DQQHY DQG 5 LIKW
&RQGXFAW* 0 5& \XEMPNQWH. VR %DMF ( GXFDARQ&XULFXOP |IRU
WH XSFRP LQJ a DDGP LF \HU + LV DSSHDO FRP HV [P LG
JURZ Q) FROAHQ RYHJ UMQ) FDHY R EXOLQ) LQ VAKRRY CRIRW WH
3KLASSIQHY * DFKDIDQ AWG DIWP 1Q) GO [P \WH DQG
3WRIUPPH IRU , QMODARQDO 6\MGHOW $ WHAMP HOW 3,6$  ZKIFK
KRZ HG WH 3 KLOSSIQH/ UHFREQ) WH KL KHAWLGAGHFH R EXELQY
DPRY  SDUAASDAQ) FRXQMH/ 7R DAGHA WLY KH HP SKDUMHG WH
LP SRUBQFHR LOWAMQ) YDOHY VIXFK DV URVSHAWHP SDIK - DQG AVASOOH
HOUD 1Q D FKLABN HXFDARY 8 QGHUWH * 0 5 & DQG 9 DXHY ( GXFDARD
$ PWWH PXULFXOP LV URMHG VR SURUIMIH AKDUDAMU GHYHERSP HOWDQG
HKLFDOEHKDYLRXU Z LW DVIARQ HP SKDVY RQ TXDM LHG LOWMKPARQ DQG D
VFKRROZ LGH DSSLIRDAK 7KH @Z DOR WHTXWH/ DQ DQOXDO WYL R
RXVERP HY/ VR HQVXUH LW HIHAAYHOHW * DIRKDODQ WIMMS WDASLRP RAQ)
SRWYH EFKDYLRXUWIRXJ K YDOXHY H3XFDARQ LVNH VR FUHDWQ) VDIHJUDQG
P RHQXUMUQ) GDLQLQI HIYLLRQP HOW| RUDEDWXGHOW

6 RXUH

KWBV__ZHE VHODMJRY SK SKRIBUHBDH B DS
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